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August inflation seen jumping to 11%(Tribune)

Pakistan's headline inflation is expected to accelerate to 11.0%
year-on-year in August 2026, driven primarily by higher food prices
and increased petroleum costs. The National Consumer Price Index
(NCPI) is projected to rise 1.0% month-on-month (MoM) in August,
compared with a 0.6% MoM decline in August 2025. On a yearly
basis, the expected 11.0% increase would be substantially higher
than the 3.0% recorded in the same month last year. In a forecast
report, Growth Securities said the projected August inflation rate
exceeds the government's 8.2% average target for FY2027,
reflecting renewed price pressures at the beginning of the fiscal
year.......... read more

PBS revises import data to meet IMF terms(NEWS)

In a bid to comply with the IMF conditions, the Pakistan Bureau of
Statistics (PBS) has revised and updated the import data on a
monthly and annual basis by removing discrepancies worth billions
of dollars. This revision in import data, ranging up to $30 billion over
certain period, has resulted in a substantial impact on the country’s
Gross Domestic Product (GDP) over this period; thus, the PBS has
updated the import data and incorporated it for various important
sectors of the economy. “The PBS has prepared a comprehensive
report and submitted it to the Ministry of Finance for its publication in
accordance with fulfilling the IMF requirement. .......... read more
Power circular debt at Rs1.675tr by June 2026, NA told(NEWS)
The power sector’s circular debt stock reached Rs1.675 trillion by
June 2026, the National Assembly was informed on Friday, with the
government saying the liability was maintained as a consolidated
sector-level figure rather than separately against individual
distribution companies (Discos). In a written reply to a question from
lawmaker Dr Shazia Sobia Aslam Soomro, Minister for Energy
(Power Division) Sardar Awais Ahmad Khan Leghari said the circular
debt stock stood at Rs1,675 billion as of June 2026. The minister in
a written reply stated that circular debt was a “consolidated sector-
level liability”, and therefore the government did not provide a Disco-
wise breakup of the circular debt stock in the manner sought in the
question. He stated that the government had adopted several
measures to contain the accumulation of circular debt, including
implementation of the Debt
(CDMP)...ooveeinn, read more

July exports surge 13.1pc to USD3.94bn YoY: minister(BR)
Federal Minister for Planning, Development and Special Initiatives

Circular Management Plan

Ahsan Igbal said on Saturday that Pakistan’s exports of goods and
services reached USD 3.94 billion in July 2026, showing a growth of
13.1 percent over USD 3.48 billion recorded in the same month of
2025. also started FY2026-27 on an
encouraging note. Goods exports increased by 9.4 percent to USD
3.0 billion in July 2026, compared with USD 2.8 billion in July 2025.
However, total exports of goods and services rose by 13 percent to

“The external sector

USD 3.9 billion from USD 3.5 billion during the same month a year
earlier,” the minister said while presenting the Monthly Development
Update of August, 2026........... read more
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PSX Indices Stats

21-Aug-26 Index DoD MTD CY26TD FY27TD
KSE100 Index 177,167 0.3% 0.6% 1.8% -1.7%
KMI30 Index 251,461 0.8% 1.7% 1.2% -2.3%
PSX Mkt Cap* 19,883 0.5% 0.6% 3.5% -1.6%

Index ) Index Index CY26TD
Level Level
KSE100 177,167 2.73% HSI 26,009 1.5%
SENSEX 77,541 -9.01%  SASEIDX 10,954 4.4%
NKY 66,016 31.14% UKX 10,817 8.9%
SHASHR 4,095 -1.60%  CCMP 26,180 12.6%
FSSTI 5,689 22.44% SPX 7,674 12.1%
VNINDEX 1,768 -0.92% INDU 53,277 10.8%

USD/PKR, KIBOR and Eurobond

21-Aug-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 277.56 0.03% 0.9% 0.2%
USD/PKR - Open Mkt 278.65 0.05% 1.6% 0.2%
6M KIBOR 11.80% 0.04% 1.2% 0.0%
Pak. Euro Bond (Yield) 7.48% -0.02% 0.1% 0.4%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.51% 11.65% 03-Y PIB 11.91% 11.75%
06-M T.Bill 11.68% 11.80% 05-Y PIB 11.93% 11.80%
12-M T.Bill 11.97% 11.99% 10-Y PIB 12.19% 12.30%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 85.76 49.4% Cotton (maund) 18,500 19.4%
Brent (bbl) 93.17 53.1% Cement (North) 1,565 12.5%
Avrablight (bbl) 91.89 48.8% Cement (South) 1,547 7.0%
Coal (ton) 110.50 28.2% Urea (bag) 4,678 8.9%
Gold (0z) 4,603.07 6.6% DAP (bag) 16,364 12.8%
Cotton (Ib) 98.20 32.2% Gold (10grms) 412,820 3.9%
Dubai Crude oil (bbl) 90.27

Up Coming Board Meetings

GTYR 11:00 AM  24-Aug-26 PAKOXY 2:30 PM 24-Aug-26
BATA 11:00 AM  24-Aug-26 ALIFE 9:30 AM  25-Aug-26
ALAC 11:00 AM  24-Aug-26 SPAC 2 10:00 AM  25-Aug-26
TPLL 12:30 PM  24-Aug-26 GLAXO 10:30 AM  25-Aug-26
SPWL 1:00PM  24-Aug-26 PIAHCLA 11:00 AM  25-Aug-26



https://tribune.com.pk/story/2625171/august-inflation-seen-jumping-to-11
https://www.thenews.pk/print/1433414-pbs-revises-import-data-to-meet-imf-terms
https://www.thenews.pk/print/1433426-power-circular-debt-at-rs1.675tr-by-june-2026-na-told
https://epaper.brecorder.com/2026/08/23/1-page/1116644-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



