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Iran urges US to comply with Islamabad MoU(BR)

Iran said on Tuesday it would reciprocate if the United States
honoured its commitments under a June interim deal on halting their
conflict, but tensions remained high after US President Donald
Trump threatened Tehran with further strikes. Oil prices rose after
the first exchange of direct attacks since late July, and following
reports of two tankers coming under fire leaving the Strait of
Hormuz, the global oil supply waterway that Iran has effectively
closed to shipping. The six-month-old conflict had shifted into an
economic standoff before a US attack on Iran’s Larak Island on
Sunday, which Iran responded to by launching missiles overnight at
two US air bases in Jordan................. read more

Average recovery projected: Fitch assigns ‘B-’ rating to USD
bond, MTN programme(BR)

Fitch Ratings has assigned Pakistan’s proposed US dollar bond and
Medium-Term Note (MTN) programme a ‘B-’ rating with a Recovery
Rating of ‘RR4’, citing average recovery prospects in the event of a
sovereign default. The rating is in line with Pakistan’s Long-Term
Foreign-Currency Issuer Default Rating (IDR), while the RR4
Recovery Rating indicates average recovery prospects for investors
in a default scenario. According to Fitch, the Pakistani authorities
intend to use proceeds from notes issued under the MTN
programme for general budgetary and sovereign financing
purposes............. read more

Petrol price rises Rs1.08, diesel up Re0.51 per litre(BR)

The federal government increased the price of petrol by Rs1.08 per
litre and High-Speed Diesel (HSD) by Re0.51 per litre, effective from
Wednesday, September 2. According to a notification issued by the
Ministry of Energy (Petroleum Division), the Oil and Gas Regulatory
Authority (OGRA) on Tuesday revised the ex-depot prices of
petroleum products under the government's petroleum pricing
mechanism. The price of petrol was increased by Rs1.08 per litre,
taking it from Rs342.79 to Rs343.87 per litre. The price of HSD was
raised by Re0.51 per litre, from Rs370.41 to Rs370.92 per
litre....... read more

US launches new barrage of strikes on Iran around Strait of
Hormuz(BR)

The US launched new air strikes on Iranian targets on Tuesday,
quashing hopes that an exchange of fire last weekend might not
lead to a wider renewal of hostilities. Oil prices had already risen
after that first exchange of direct attacks since July and after reports
of two tankers being hit on Monday leaving the Strait, the global oil
supply waterway that Iran has effectively closed to shipping. Brent
crude futures, already up 2% on the day, jumped almost 2% more
on the reports. Tehran remained defiant, warning that it would
prevent oil being exported from the Gulf, despite a threat by US
President Donald Trump to hit Iran “hard” in response to the
renewed Iranian strikes, and a warning from US Treasury Secretary
Scott Bessent that Washington was about to impose new
sanctions............... read more
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PSX Indices Stats

1-Sep-26 Index DoD MTD CY26TD FY27TD
KSE100 Index 176,467 -0.3% -0.3% 1.4% -2.1%
KMI30 Index 251,849 0.1% 0.1% 1.3% -2.1%
PSX Mkt Cap* 19,782 -0.2% -0.2% 2.9% -2.1%

Index ) Index Index CY26TD
Level Level
KSE100 176,467 2.36% HSI 25,330 -1.2%
SENSEX 76,944 9.71%  SASEIDX 11,101 5.8%
NKY 66,215 31.54% UKX 10,789 8.6%
SHASHR 4,173 0.28%  CCMP 26,100 12.3%
FSSTI 5,710 22.90% SPX 7,631 11.5%
VNINDEX 1,832 2.67% INDU 52,767 9.8%

USD/PKR, KIBOR and Eurobond

1-Sep-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 277.46 0.01% 1.0% 0.3%
USD/PKR - Open Mkt 278.55 0.00% 1.6% 0.2%
6M KIBOR 11.83% 0.02% 1.2% 0.0%
Pak. Euro Bond (Yield) 7.43% 0.15% 0.0% 0.3%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.51% 11.65% 03-Y PIB 11.91% 11.75%
06-M T.Bill 11.70% 11.80% 05-Y PIB 11.92% 11.80%
12-M T.Bill 11.96% 11.99% 10-Y PIB 12.17% 12.30%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 90.85 58.2% Cotton (maund) 19,500 25.8%
Brent (bbl) 95.57 57.1% Cement (North) 1,555 11.8%
Avrablight (bbl) 90.50 46.5% Cement (South) 1,539 6.4%
Coal (ton) 123.50 43.3% Urea (bag) 4,684 9.0%
Gold (0z) 4,328.82 0.2% DAP (bag) 16,789 15.7%
Cotton (Ib) 101.30 36.3% Gold (10grms) 386,490 2.7%
Dubai Crude oil (bbl) 98.60

Up Coming Board Meetings

OTSU 11:30 AM 2-Sep-26  ATLAS-FUNDS 11:00 AM 4-Sep-26
OPENFUND 4:00 PM 2-Sep-26  PTL 2:00 PM 4-Sep-26
DOL 10:00 AM 3-Sep-26  THALL 4:00 PM 4-Sep-26
PCAL 3:00 PM 3-Sep-26  FML 10:00 AM 7-Sep-26
OGDC 11:00 AM  4-Sep-26 JKSM 11:00 AM  7-Sep-26
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



