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PM, MBS discuss Houthi challenge(BR)

Prime Minister Shehbaz Sharif has reiterated Pakistan’s “strong
condemnation” of the recent attacks by Houthis on Saudi Arabia’s
civilian and economic infrastructure, during his telephonic
conversation with Saudi Crown Prince and Prime Minister Mohammed
bin Salman.The said telephonic conversation took place on Sunday
afternoon, said an official statement issued here. The statement
described the conversation as “warm and most cordial.” It said that
PM Sharif expressed complete solidarity with the Saudi leadership as
well as the “brotherly people of Saudi Arabia.” The recent Houthi
actions have threatened regional peace and security and could further
disrupt the global economy and energy supplies,” the statement
quoted Sharif as saying in his telephonic conversation with Prince
Salman............. read more

Oman says planned Hormuz talks postponed(BR)

Oman has announced the postponement of a meeting scheduled for
Monday between Iran and Gulf countries on the Strait of Hormuz,
which has become a major flashpoint in the Middle East war. “It has
been decided to postpone to a later date the regional meeting that
was to be held on Monday in Salalah, in order to create conditions
conducive to a constructive dialogue,” the Oman News Agency
said.......cccee.. read more

War’s spread worsens oil disruption(BR)

New strikes on Saudi Arabia and on ships in the Gulf tested nerves in
the Middle East on Sunday, after an attack on a Saudi oil pipeline and
an advance by Yemen’s Houthis threatened to worsen the wartime
disruption to global energy supplies. Oil traders were expecting prices
to rise again when markets reopen on Monday, following the weekend
developments that jeopardise supplies from the world’s biggest
exporter, Saudi Arabia. In the latest incidents in the Gulf, the British
maritime security agency UKMTO said on Sunday that a vessel had
been struck by a projectile as it moved through the Strait of Hormuz,
causing a fire and forcing the crew to be evacuated. Iran, for its part,
said one person was killed and four crew wounded aboard an Iranian
commercial vessel struck off its coast. In Saudi Arabia, state media
released video of damage to homes and a mosque from the
purported latest cross-border attack by the Houthis, in Jazan province
in the south. .............. read more
Saudi pipeline outage threatens
supply(BR)

Saudi Arabia will run out of oil stocks for exports if it doesn’t restart its

loss of 4pc of global oil

major pipeline to the Red Sea within days, leading to a loss of up to 4
percent of global supply, Saudi oil buyers and traders said. A further
decline in Saudi flows will worsen the global supply crunch, which has
already pushed global fuel prices to record highs, spurred inflation
around the world and sent US bond yields to the highest levels since
the 2008 financial crisis. Since drone attacks forced Saudi Arabia to
shut its huge east-west oil pipeline on Friday, Riyadh has not given
full details about the extent of the damage or how long the route will
stay off-line. Sources that spoke to Reuters gave varying estimates,
with one saying the damage could take as long as five to six weeks to
repair, while another said it could be fixed sooner................ read more
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PSX Indices Stats

11-Sep-26 Index DoD MTD CY26TD FY27TD
KSE100 Index 170,512 1.0% -3.7% -2.0% -5.4%
KMI30 Index 243,246 1.6% -3.3% -2.1% -5.5%
PSX Mkt Cap* 19,016 0.9% -4.1% -1.1% -5.9%

Index ) Index Index CY26TD
Level Level
KSE100 170512 -100.00% HSI 24,806 -3.2%
SENSEX 74,782 -12.25%  SASEIDX 11,007 4.9%
NKY 64,011 27.16% UKX 10,650 7.2%
SHASHR 4,077 -2.03%  CCMP 26,333 13.3%
FSSTI 5,696 22.59% SPX 7,657 11.9%
VNINDEX 1,795 0.60% INDU 52,573 9.4%

USD/PKR, KIBOR and Eurobond

11-Sep-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 277.32 0.03% 1.0% 0.3%
USD/PKR - Open Mkt 278.55 0.00% 1.6% 0.2%
6M KIBOR 11.99% 0.13% 1.3% 0.2%
Pak. Euro Bond (Yield) 7.70% 0.23% 0.3% 0.6%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.55% 11.60% 03-Y PIB 12.19% 11.75%
06-M T.Bill 11.76% 11.90% 05-Y PIB 12.18% 11.80%
12-M T.Bill 12.05% 11.99% 10-Y PIB 12.35% 12.30%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 102.82 79.1% Cotton (maund) 19,400 25.2%
Brent (bbl) 107.39 76.5% Cement (North) 1,547 11.2%
Avrablight (bbl) 106.84 73.0% Cement (South) 1,547 7.0%
Coal (ton) 126.60 46.9% Urea (bag) 4,701 9.4%
Gold (0z) 4,349.08 0.7% DAP (bag) 16,883 16.4%
Cotton (Ib) 98.20 32.2% Gold (10grms) 385,380 -3.0%
Dubai Crude oil (bbl) 114.91

Up Coming Board Meetings

786 10:00 AM  14-Sep-26 OLPM 10:00 AM  15-Sep-26
SLYT 12:30 PM  14-Sep-26 GVGL 11:30 AM  15-Sep-26
PPL 2:00 PM 14-Sep-26 BCL 11:30 AM  15-Sep-26
GWLC 3:00 PM 14-Sep-26  MUGHAL 11:45 AM  15-Sep-26
JvDC 5:00 PM  14-Sep-26 ASTL 3:30PM  15-Sep-26
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



