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New auto policy on the cards: Haroon(BR)

Adviser to Prime Minister on Industries and Production Haroon Akhtar

Khan said on Friday that the federal government would unveil new

auto policy shortly. In a media talk on the opening day of Pakistan

International Auto Show 2026, he said the policy aimed to incentivize

all stakeholders, including auto part makers. The government, under

the vision of Prime Minister Shehbaz Sharif, is striving for supporting

auto part makers in enhancing exports, he added. The three-day

show - which offers an opportunity for industry professionals to

showcase their products, expand into fast-growing international

markets and explore new avenues for partnerships - began at the

Expo Center, Lahore.................read more

Govt raises Rs181bn through PIB auction, yields rise(NEWS)

The government raised Rs181 billion from the auction of fixed-rate

Pakistan Investment Bonds (PIBs) on Friday, with yields rising across

all tenors, according to the auction result from the State Bank of

Pakistan. The bids were rejected for the 15-year PIBs. The pre-

auction target was Rs250 billion, while the participation was Rs322

billion.The cut-off yield on the three-year paper was up 75 basis

points (bps) to 12.49 per cent. The five-year PIB rose 69 bps to 12.49

per cent. The 10-year bond was higher by 20 bps to 12.5 per cent.

The PIB’s result comes three days after the State Bank of Pakistan

kept its key interest rate unchanged at 11.5 per cent for the third

consecutive time, as rising global commodity prices and supply

disruptions linked to the prolonged Middle East conflict clouded the

inflation outlook......read more

Profit, dividend repatriation drops to $557m in two

months(NEWS)

Repatriation of profits and dividends by foreign investors in Pakistan

fell 13.4 per cent to $557.6 million in the first two months of the fiscal

year 2026-27, according to data published by the State Bank of

Pakistan on Friday. Profit outflows rose 13.3 per cent month-on-

month (MoM) to $296.2 million in August, though they were down

15.07 per cent from a year earlier.“The decline is concentrated rather

than broad-based: power and financial business together fell by

roughly $115 million YoY, more than the entire headline shortfall,

which suggests the dip reflects payout timing in IPPs and banks

rather than any constraint on FX access,” said Saad Hanif, head of

research at Ismail Iqbal Securities..................read more

IMF talks to focus on reforms, privatisation(Tribune)

The government and the IMF will hold talks next week for the fourth

economic review. Discussions are expected to focus on energy sector

reforms, privatisation and a plan to settle the circular debt in the

electricity and gas sectors. According to sources, the government will

brief the IMF on reforms in the electricity and gas transmission

systems as well as measures aimed at increasing private-sector

participation in the energy sector. The two sides are also expected to

discuss changes in the basic electricity tariff. The government has

finalised the tariff for the competitive electricity market, but the bidding

process has yet to begin. .................read more

18-Sep-26 Index DoD MTD CY26TD FY27TD

KSE100 Index 170,885     1.1% -3.4% -1.8% -5.2%

KMI30 Index 243,139     1.0% -3.4% -2.2% -5.5%

PSX Mkt Cap* 19,038       1.0% -4.0% -0.9% -5.7%

International Stock (returns are USD based)

Index
Index 

Level
CY26TD Index

Index 

Level
CY26TD

KSE100      170,885 -0.80% HSI        24,751 -3.4%

SENSEX        74,295 -12.82% SASEIDX        10,778 2.7%

NKY        65,019 29.16% UKX        10,659 7.3%

SHASHR         4,102 -1.43% CCMP        26,523 14.1%

FSSTI         5,656 21.74% SPX          7,651 11.8%

VNINDEX         1,816 1.75% INDU        51,683 7.5%

18-Sep-26 Current WTD CY26TD FY27TD

USD/PKR - Inter Bank 277.25        0.03% 1.0% 0.3%

USD/PKR - Open Mkt 278.30        0.09% 1.7% 0.3%

6M KIBOR 11.96% -0.03% 1.3% 0.2%

Pak. Euro Bond (Yield) 7.77% 0.07% 0.4% 0.6%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.39% 11.38%      03-Y PIB 12.20% 12.49%

06-M T.Bill 11.66% 11.70%     05-Y PIB 12.21% 12.49%

12-M T.Bill 11.99% 12.00%     10-Y PIB 12.35% 12.50%

International Last  Price CY26TD Local Last  Price CY26TD

WTI (bbl)         98.14 70.9% Cotton (maund) 18,400       18.7%

Brent (bbl)        101.84 67.4% Cement (North) 1,553         11.6%

Arablight (bbl)        110.25 78.5% Cement (South) 1,547         7.0%

Coal (ton)        123.90 43.7% Urea (bag) 4,699         9.4%

Gold (oz)     4,378.63 1.4% DAP (bag) 16,874       16.3%

Cotton (lb)         92.30 24.2% Gold (10grms) 389,840     -1.9%

Dubai Crude oil (bbl)        115.46 

BGL 12:00 PM 21-Sep-26

PIBT 12:30 PM 21-Sep-26

PKGI 4:00 PM 21-Sep-26

FNBM 5:00 PM 21-Sep-26

SPSL 9:30 AM 22-Sep-26

Up Coming Board Meetings

PSX Indices Stats

18-Sep-26

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

21-Sep-26

https://www.brecorder.com/news/40440186/new-auto-policy-on-the-cards-haroon
https://www.thenews.pk/print/1438090-govt-raises-rs181bn-through-pib-auction-yields-rise
https://www.thenews.pk/print/1438078-profit-dividend-repatriation-drops-to-557m-in-two-months
https://tribune.com.pk/story/2630133/imf-talks-to-focus-reforms-privatisation
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.


