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PM, IMF chief discuss economic reforms(BR)
Prime Minister Muhammad Shehbaz Sharif met with Managing
Director of the International Monetary Fund (IMF) Kristalina Georgieva
on the sidelines of the 81st United Nations General Assembly, here
on late Wednesday. The Prime Minister appreciated the IMF’s
continued support for Pakistan’s economy and reaffirmed his
the

reform programme. He

government’'s  unwavering commitment to successful

the

particularly appreciated the Managing Director’s role in strengthening

implementation of IMF-supported
Pakistan’s constructive partnership with the Fund................. read more
ADB maintains FY27 economic growth at 3.7pc(BR)

Pakistan’s economic growth is projected to remain at 3.7 percent in
fiscal year 2027—below the government’s 4 percent target —while
inflation is projected to rise to 8.3 percent, according to the Asian
Development Bank (ADB). In its report, “Asian Development Outlook,”
released on Wednesday the ADB warned that escalating tensions in
the Middle East, higher energy and input costs, renewed austerity,
tighter global financing conditions, weak tax collection, weather
shocks, and delays in structural reforms pose significant downside
risks to growth and macroeconomic stability. The Bank said growth is
projected to remain at 3.7 percent in fiscal year 2027 as lingering
the Middle East conflict
momentum........ read more

effects of dampen macroeconomic
Govt to sign $6bn refinery upgrade deals today(NEWS)

Pakistan will sign long-delayed agreements with major oil refineries on
Thursday to unlock nearly $6 billion in planned investment, marking a
key step towards overhauling the country’s aging refining industry,
officials and industry executives said on Wednesday. The agreements
are scheduled to be signed at 11 a.m. at the Inter State Gas Systems
(ISGS) office, a refinery executive told The News. A senior Petroleum
Division official also confirmed the signing. The government has
authorised ISGS, which operates under the Petroleum Division, to
sign the agreements and oversee their implementation, replacing an
earlier arrangement under which the Oil and Gas Regulatory Authority
(Ogra) was expected to manage the process................ read more
Govt retires Rs783bn debt in a week(MG)

The government of Pakistan has retired a debt of Rs783.38 billion
during the week ended September 11, 2026, which brings its total net
retirement for ongoing fiscal year 2027 to Rs2.76 trillion, according to
the central bank's weekly estimates. The government sector
borrowings are divided into three broad categories based on the
purpose of loan which are budgetary support, commodity operations,
and others. Split three ways between these broad categories, the
weekly net retirement off budgetary support was Rs772.46bn, while
the retirement off commodity operations stood at Rs4.31bn. Similarly,
Rs6.61bn the
week......coceeene read more

a total of was retired off others during

ACIARIE HABIB

T ED

24-Sep-26

PSX Indices Stats

23-Sep-26 Index DoD MTD CY26TD FY27TD
KSE100 Index 172,233 0.5% -2.7% -1.0% -4.5%
KMI30 Index 246,826 0.9% -1.9% -0.7% -4.1%
PSX Mkt Cap* 19,179 0.4% -3.3% -0.2% -5.0%

Index ) Index Index CY26TD
Level Level
KSE100 172,233 0.00% HSI 24,834 -3.1%
SENSEX 74,828  -12.19%  SASEIDX 10,681 1.8%
NKY 65,019 29.16% UKX 10,705 7.8%
SHASHR 4,127 0.81%  CCMP 26,936 15.9%
FSSTI 5,710 22.89% SPX 7,706 12.6%
VNINDEX 1,802 0.96% INDU 51,512 7.2%

USD/PKR, KIBOR and Eurobond

23-Sep-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 277.20 0.02% 1.1% 0.3%
USD/PKR - Open Mkt 278.35 -0.02% 1.7% 0.3%
6M KIBOR 11.96% 0.00% 1.3% 0.2%
Pak. Euro Bond (Yield) 7.64% -0.14% 0.2% 0.5%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.49% 11.38% 03-Y PIB 12.34% 12.49%
06-M T.Bill 11.70% 11.70% 05-Y PIB 12.34% 12.49%
12-M T.Bill 12.04% 12.00% 10-Y PIB 12.48% 12.50%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 91.40 59.2% Cotton (maund) 18,500 19.4%
Brent (bbl) 102.11 67.8% Cement (North) 1,553 11.6%
Avrablight (bbl) 98.94 60.2% Cement (South) 1,547 7.0%
Coal (ton) 123.50 43.3% Urea (bag) 4,699 9.4%
Gold (0z) 4,287.65 -0.7% DAP (bag) 16,874 16.3%
Cotton (Ib) 93.65 26.0% Gold (10grms) 386,070 -2.8%
Dubai Crude oil (bbl) 113.86

Up Coming Board Meetings

BNWM 10:30 AM  24-Sep-26 TGL 12:00 PM  24-Sep-26
BUXL 11:00 AM  24-Sep-26 SAPT 12:30 PM  24-Sep-26
BIFO 11:00 AM  24-Sep-26 STJT 12:30 PM  24-Sep-26
MDTL 11:00 AM  24-Sep-26 TBL 1:00 PM 24-Sep-26
TRSM 11:30 AM  24-Sep-26 CNERGY 2:00 PM  24-Sep-26



https://epaper.brecorder.com/2026/09/24/1-page/1120570-news.html
https://epaper.brecorder.com/2026/09/24/1-page/1120561-news.html
https://www.thenews.pk/print/1438992-govt-to-sign-6bn-refinery-upgrade-deals-today
https://mettisglobal.news/Govt-retires-Rs783bn-debt-in-a-week-63660
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



