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SBP reserves increase further by $39m to $21.56b(Tribune)

The foreign exchange reserves held by the State Bank of Pakistan
(SBP) increased by $39 million, reaching $21.56 billion in the week
ended October 30, 2026, according to data released by the central
bank on Thursday. The country's total liquid foreign exchange
reserves, including those of commercial banks, stood at $26.86
billion. The net reserves held by commercial banks amounted to
$5.30 billion. In the preceding week ended October 23, the SBP-held
reserves had increased by $33 million to $21.52 billion. The latest
figures show that the central bank's reserves have continued their
the
appreciated Rs0.03 against the US dollar to close at 276.67,

upward trajectory for several weeks. Furthermore, rupee
compared with Wednesday's close at 276.70....... read more

IMF urges Pakistan to widen tax base, accelerate reforms(BR)
The International Monetary Fund (IMF) has urged Pakistan to
accelerate structural reforms, broaden its narrow tax base and ensure
equitable burden-sharing, stressing that low tax-to-GDP ratio and
largely untapped revenue potential in agriculture, real estate and
provincial services taxation are undermining the state’s capacity to
finance development and public services. Dr Mahir Binici, IMF
Resident Representative in Pakistan, said the country was at a
historical juncture where the focus must shift from macroeconomic
stabilisation towards economic transformation through faster
implementation of reforms, stronger institutions and fairness in
distributing their costs and benefits...... read more

Iran says five tankers and tugboat caught fire in Hormuz(BR)

Five oil tankers and a tugboat caught fire in the Strait of Hormuz,
Iran’s Revolutionary Guards and army said in separate statements,
according to local media on Thursday. Since the outbreak of the Iran
war in late February, Tehran has severely restricted traffic through the
strategic waterway, which normally carries about one-fifth of global oil
consumption. It regularly attacks ships it accuses of transiting without
its authorisation. The United States military has in response imposed
a blockade on Iranian ports and helped tankers travel the strait. “Last
night... a large oil tanker attempting to pass through the illegal
passageway south of the Strait of Hormuz suffered a fire after striking
a mine and was brought to a halt,” the Guards told Fars news
ageNCY...covvnneennens read more

Trump faces new reality as Democrats vow investigations(BR)
President Donald Trump was left to grapple on Thursday with the
stinging rebuke from voters after a midterm election rout, while
triumphant Democrats vowed to lower prices and combat the “cartel”
within the White House in the new Congress. Trump faces a radically
transformed and hostile political landscape after Democrats seized
both the House of Representatives and the Senate in Tuesday’s
midterms. The result was a personal humiliation for the 80-year-old
Trump, leaving him as a lame duck president for the remaining two
years of his term and signaling an end to his stranglehold on the

Republican Party......... read more
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PSX Indices Stats

5-Nov-26 Index DoD MTD CY26TD FY27TD
KSE100 Index 175,380 2.0% 5.4% 0.8% 2.7%
KMI30 Index 251,232 2.0% 5.6% 1.1% -2.4%
PSX Mkt Cap* 19,113 1.8% 3.9% -0.5% -5.4%

Index ) Index Index CY26TD
Level Level
KSE100 175,380 2.02% HSI 24,797 -3.3%
SENSEX 79,310 -6.94%  SASEIDX 10,005 -3.8%
NKY 61,078 21.33% UKX 10,783 8.6%
SHASHR 3,869 7.03%  CCMP 24,315 4.6%
FSSTI 5,296 13.99% SPX 7,354 7.4%
VNINDEX 1,741 -2.45% INDU 51,523 7.2%

USD/PKR, KIBOR and Eurobond

5-Nov-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 276.67 0.03% 1.2% 0.5%
USD/PKR - Open Mkt 279.55 0.16% 1.3% -0.1%
6M KIBOR 12.56% -0.10% 1.9% 0.8%
Pak. Euro Bond (Yield) 8.11% -0.31% 0.7% 1.0%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 12.18% 12.43% 03-Y PIB 12.40% 12.64%
06-M T.Bill 12.40% 12.65% 05-Y PIB 12.50% 12.80%
12-M T.Bill 12.60% 12.89% 10-Y PIB 12.69% 12.85%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 91.66 59.6% Cotton (maund) 17,800 14.8%
Brent (bbl) 99.88 64.1% Cement (North) 1,604 15.3%
Avrablight (bbl) 88.02 42.5% Cement (South) 1,572 8.7%
Coal (ton) 127.75 48.2% Urea (bag) 4,781 11.3%
Gold (0z) 4,088.00 -5.4% DAP (bag) 17,153 18.2%
Cotton (Ib) 88.90 19.7% Gold (10grms) 373,380 -6.0%
Dubai Crude oil (bbl) 97.17

Up Coming Board Meetings

CT™M 10:30 AM 6-Now-26

POML 11:00 AM 6-Nov-26



https://tribune.com.pk/story/2638873/sbp-reserves-increase-further-by-39m-to-2156b
https://epaper.brecorder.com/2026/11/06/1-page/1126113-news.html
https://epaper.brecorder.com/2026/11/06/1-page/1126103-news.html
https://epaper.brecorder.com/2026/11/06/1-page/1126102-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



