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CHASE
% SECURITIES MONTHLY HIGHLIGHTS OCT 2026

Pal 1 {Private) Limited

WHERE THE MONEY WENT

Monthly Highlights

What 55 equity and pension funds held and changed in Oct 2026, based on each fund's top-10
glellelfalefs

MOST HELD BIGGEST INCREASE TOP-10 EXPOSURE

Oil & Gas Development Fauji Fertilizer PKR 336.5 bn

in 52 of 55 funds' top 10 +PKR 2.72 bn vs Sep'26 A +0.48%

Top 10 Stocks by Exposure PKR bn held, change vs Sep'26, number of funds
Oil & Gas Development Co. Ltd. G sS4 A +0.14 52
Fauji Fertilizer Co. Ltd. N 52 s 272 43
Meezan Bank Ltd. O 2.7 A +0.05 41
Lucky Cement Ltd. G 2.6 v -0.81 50
Pakistan Petroleum Ltd. O -2 v -0.07 47
Engro Holdings Ltd. G 28 v -0.66 42
Mari Energies Ltd. O 20-° A +0.22 27
United Bank Ltd. [ K v -0.09 19
Pakistan State Oil Co. Ltd. O s A +0.16 19
Hub Power Co. Ltd. O s v -1.96 26
» BIGGEST INCREASES v BIGGEST DECREASES

Fauji Fertilizer Co. Ltd. +2.72 bn Hub Power Co. Ltd. -1.96 bn
Attock Refinery Ltd. +1.61 bn Systems Ltd. -0.84 bn
Bank Alfalah Ltd. +0.56 bn Lucky Cement Ltd. -0.81bn
National Bank of Pakistan +0.52 bn National Refinery Ltd. -0.71 bn
Big Birds Foods Ltd. +0.50 bn Engro Holdings Ltd. -0.66 bn
NEW IN FUNDS' TOP 10 DROPPED FROM TOP 10

Attock Refinery Ltd. 4 funds Hub Power Co. Ltd. 8 funds
Mari Energies Ltd. 3 funds Systems Ltd. 6 funds
Fauji Cement Co. Ltd. 3 funds Mari Energies Ltd. 4 funds
Big Birds Foods Ltd. 2 funds Pakistan State Oil Co. Ltd. 3 funds
MCB Bank Ltd. 2 funds Pakistan Petroleum Ltd. 3 funds

on the top-10 holdings of 55 funds; exposure = holding % * fund size. Changes use Oct 2026 fund sizes for both months,; so they show what managers
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SECTION OVERVIEW

Conventional Stock Funds

An in-depth assessment of mutual fund holdings in conventional stocks in the months of September
and October

TOTAL FUND SIZE FUNDS FUNDS THAT GREW

PKR 315,463 mn 16

v -3.32% in this ¢

SEeL

Comparison of Fund Sizes @ sep-26 Oct-26

PKR millions
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FUND PERFORMANCE

Conventional Funds 3 Year Returns (. orosth Nov-26)

3-year returns of conventional equity funds compared with the KSE-100 benchmark

BENCHMARK BEAT THE BENCHMARK TOP PERFORMER

223% 20of16 288%

Benchmark (KSE-100) funds AL Habib St

Fund Return vs Benchmark
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CHASE
% Rl FUND RETURNS OCT 2026
:

FUND PERFORMANCE

Conventional Funds 1 Year Returns (s of o6th nov-26)

T-year returns of conventional equity funds compared with the KSE-100 benchmark

BENCHMARK BEAT THE BENCHMARK TOP PERFORMER

9.0% 50of 16 29.4%

Benchmark 1 SE-100) funds HBL Investment Fund-Class B

Fund Return vs Benchmark
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> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakis vate) Limited

CONVENTIONAL EQUITY

NIUT Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 81,959 57.21%

million - Oct'26 ep'26 97.C Sep'26 56.85%

SEP’'26 OCT’'26
Pakistan State Oil Co. Ltd.  14.42% paisistan State Ol Cosltd, 14‘80222
Service Industries Ltd. 9.96% Service Industries Ltd. 9753:/2
Mari Energies Ltd. 8.46% Mari Energies Ltd. 8;5+60:/:;
Bank AL Habib Ltd. 7.01% Bank AL Habib Ltd. g
Fauji Fertilizer Co. Ltd. 5.82% Fauji Fertilizer Co. Ltd. ?22/;
Pakistan Tobacco Co. Ltd. 2.88% Pakistan Tobacco Co. Ltd. 3:1+Oo_2/2

Packages Ltd 2.30% Sui Northern Gas Pipelines 2.13%
" L 0

Ltd. A +0.01

Sui Northern Gas Pipelines 212% Packages Ltd. 2.01%

Ltd. v -0.29
0,

Lucky Cement Ltd. 1.96% Lucky Cement Ltd. 1'930/;
A +0.

. . "
Habib Metropolitan Bank 1.92% = 1b Metropolitan Bank Ltd. 1.93%
Ltd. A +0.01

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

NBP Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 55,883 98.20% 63.40%

million - Oct'26 Sep'26 98.50% Sep'26 62.70%

SEP’'26 OCT’'26
| Fauji Fertilizer Co. Ltd. 8.70% | Fauji Fertilizer Co. Ltd. 9;32(:;
Meezan Bank Ltd. 8.30% Meezan Bank Ltd. 8'30%
no change

8.30%

A +0.10

United Bank Ltd. 8.20% United Bank Ltd.

Oil & Gas Development Co. Oil & Gas Development Co. 7.70%

7.50%

| |
| Ltd. | Ltd. A +0.20
| Pakistan Petroleum Ltd. 6.60% | Pakistan Petroleum Ltd. 6"721‘;
| Kohat Cement Ltd. 6.40% | Kohat Cement Ltd. 6‘3’2:/‘;
| Askari Bank Ltd. 5.80% | Askari Bank Ltd. 6;?22/;
Lucky Cement Ltd. 3.90% Lucky Cement Ltd. ni?aon:/z
| National Refinery Ltd. 3.70% | Engro Holdings Ltd. 3"52:/3
| Engro Holdings Ltd. 3.60% | National Refinery Ltd. 3:‘"8;/3
@ Increased () Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

CONVENTIONAL EQUITY FUND )
Atlas Stock Market Fund Jﬁf

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 39,396 98.40% 53.87%

million - Oct'26 Sep'26 99.10% Sep'26 52.7

SEP'26 OCT’'26
0,
| Fauji Fertilizer Co. Ltd. 7.82% | Fauji Fertilizer Co. Ltd. sz:f:
0,
| United Bank Ltd. 7.63% | United Bank Ltd. 7'33 2/2
v -U.
0,
| Lucky Cement Ltd. 5.79% | Lucky Cement Ltd. 5'75‘ 0/2
i 0,
| ftlcli& Gas Development Co. 5.51% | Oil & Gas Dev Co. Ltd. 5.47%
) v -0.04
0,
| Habib Bank Ltd. 5.01% | Pakistan Petroleum Ltd. 4;9‘0’ 3/3
0,
| Engro Holdings Ltd. 4.83% | Habib Bank Ltd. 4'910*::
v -0,
0,
| Pakistan Petroleum Ltd. 4.64% | Meezan Bank Ltd. 4'82 5/:
0,
| Meezan Bank Ltd. 4.24% | Engro Holdings Ltd. 4'6“;;‘1’
0,
| MCB Bank Ltd. 3.84% | Hub Power Co. Ltd. b
0,
| Hub Power Co. Ltd. 3.42% | MCB Bank Ltd. gy
v -0.

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

CONVENTIONAL EQUITY FUND

MCB Stock Market Fund

FUND SIZE INVESTED TOP 10 WEIGHT
PKR 35,847 91.10% 45.90%
million - Oct'26 Sep'26 94.70% Sep'26 47.60%
SEP’'26 OCT’'26
0,
Bank Alfalah Ltd. 8.10% Bank AlFalah Ltd. 8.10%
no change
0,
| United Bank Ltd. 8.00% | United Bank Ltd. 7'9?)1/;
v -0,
0,
| Habib Bank Ltd. 5.10% | Habib Bank Ltd. fasiasa
0,
| Interloop Ltd. 4.50% | Interloop Ltd. 4'32 2/3
. o . 4£.10%
Pakistan Petroleum Ltd. 4.30% Pakistan Petroleum Ltd. ol
0,
| Lucky Cement Ltd. 4.30% | Lucky Cement Ltd. 4'02 :;
v -0.
i i 0
| f;;':j& Gas Development Co. 4.00% | 3:1& Gas Development Co. 3.70%
' : v -0.30
0,
| Engro Holdings Ltd. 3.30% Bank Al Habib Ltd. 3':0A’
no cnange
0,
Bank Al Habib Ltd. 3.10% | Engro Holding Ltd. gt
Meezan Bank Ltd. (50 2.90% Systems Ltd. ' NEw 2.80%
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND =

UBL Stock Adv. Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 33,932 95.10% 54.03%

million - Oct'26 Sep'26 96.50% Sep'26 52.46%

SEP’'26 OCT’26
| Fauiji Fertilzer Co. Ltd. 7.96% | Fauji Fertilizer Co. Ltd. 3‘-3:::'_2/;
| United Bank Ltd. 7.72% | United Bank Ltd. 7:’?2/:
Qil & Gas Development Co. Oil & Gas Development Co. 7.16%
| Ltd. 6.71% | Ve g
| Meezan Bank Ltd. 5.50% | Meezan Bank Ltd. 6‘0;':/2
| Lucky Cement Ltd. 5.42% | Engro Holding Ltd. 5;23:/:
| Engro Holdings Ltd. 5.07% | Lucky Cement Ltd. 57'1_3?;
| Pakistan Petroleum Ltd.  4.31% | Pakistan Petroleum Ltd. “:222/:
| Habib Bank Ltd. 3.81% | Habib Bank Ltd. 3-??0'?;
| Mari Energies Ltd. 3.16% | Attock Refinery Ltd. 3;42_06/2
| Attock Refinery Ltd. 2.80% | Mari Energies Ltd. 3;%5’;/;
@ increased (@ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

AlHabib Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 14,883 96.10% 47.40%

million - Oct'26 Sep'26 95.40% Sep'26 489

SEP’'26 OCT’'26
Oil & Gas Development Co. o Oil & Gas Development Co. 8.16%
Ltd 8.57% Ltd

’ . v -0.41
A 5 : 7.18%
Pakistan Petroleum Ltd.  7.55% Pakistan Petroleum Ltd. e
v -0.
0,

| Attock Refinery Ltd. 4. 7% | Meezan Bank Ltd. 4’9: ﬁ

0,
| Pakistan Oilfields Ltd. 4.54% | Attock Refinery Ltd. 4'8“")f;
0,

| National Refinery Ltd. 4.47% | Habib Bank Ltd. 4'33 (f;
0,

| Meezan Bank Ltd. 4.42% | Pakistan Oilfields Ltd. 4‘310*2/3
v 0.
0,

| Habib Bank Ltd. 4.40% | National Refinery Ltd. 4.2‘:’ 2/‘5’

0,
Engro Holdings Ltd. 3. 7% | Askari Bank Ltd. 3'35 2/3
| Lucky Cement Ltd. 3.43% Bank Alfalah Ltd. New 3.06%
0,
| Askari Bank Ltd. 3.16% | Lucky Cement Ltd. 2'93 ::
v -0.
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

Alfalah GHP Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 9,955 95.50% 47.33%

million - Oct'26 Sep'26 98.40% Sep'26 49.49%

SEP’'26 OCT’'26
. . o . . 9.00%
National Bank of Pakistan 7.62% National Bank of Pakistan o iiaa
0,
United Bank Ltd. 6.89% United Bank Ltd. 6'5:: :;
w -0.

Oil & Gas Development Co. 5.99%

Haleon Pakistan Ltd. 6.56%
Ltd. v -0.56
i 0,
Oil & Gas Development Co. 6.55% Habib Bank Ltd. 4.24%
Ltd. v -0.60
0,
| Habib Bank Ltd. 4.84% | Haleon Pakistan Ltd. 4'1? 3/;
v =L
Pakistan 4.26% Pakistan 4.09%
Telecommunication Co. Ltd. * 2 Telecommunication Co. Ltd. v -0.17
0,
| Lucky Cement Ltd. 3.67% | Lucky Cement Ltd. 3'550 1/‘2’
v -0,
0,
| MCB Bank Ltd. 3.17% | MCB Bank Ltd. 3'43£
A +0,
Paki S Oil Co. . .
Lta d_'Stan = e 3.17% Big Bird Foods Ltd. new 3.39%
0,
| Hub Power Co. Ltd. 2.76% | The Hub Power Co. Ltd. 2‘9?_”/;
& +0,
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

ABL Stock Fund

A ABL

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 9,491 95.40% 55.37%

million - Oct'26 Sep'26 96.70% Sep'26 56.32%

SEP’'26 OCT’26
0,
| Hub Power Co. Ltd. 9.71% | Hub Power Co. Ltd. 9'3§i
; ; a : : 8.31%
National Bank of Pakistan 8.62% National Bank of Pakistan i
¥ -0.
0
| United Bank Ltd. 6.45% | United Bank Ltd. 6'92 5/‘3’
0,
| Fauji Fertilizer Co. Ltd. 6.32% | Fauji Fertilizer Co. Ltd. 6‘4601/2
i 0,
| 3::,& § et ont Co. 5.01% | Engro Holdings Ltd. 4.50%
v v -0.06
0,
| Lucky Cement Ltd. 4.68% | Lucky Cement Ltd. 4'43 2/‘;
v -0.
: Oil and Gas Development .28°
| Engro Holdings Ltd. 4.56% | Co. Ltd. B 472353’
0,
| Mari Energies Ltd. 3.98% | Mari Energies Ltd. 3‘81]/:
| Habib Bank Ltd. 3.73% MCB Bank Ltd. New 3.62%
. : 0,
Ef:IStan i troleum g 3.26% | Habib Bank Ltd. 3.57%
‘ v -0.16
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

CONVENTIONAL EQUITY FUND >
sl

UBL Financial Sector Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 9,328 95.90% 93.91%

million - Oct'26 Sep'26 93.90% Sep'26 95.86%

SEP’'26 OCT’26
| Meezan Bank Ltd. 17.91% | Meezan Bank Ltd. 183':05:/2
| United Bank Ltd. 16.73% | United Bank Ltd. ]6‘:2_;;/:
| Askari Bank Ltd. 14.68% | Askari Bank Ltd. 15;022
| Habib Bank Ltd. 13.37% | Habib Bank Ltd. ‘%?i‘f;
| Bank Alfalah Ltd. 8.93% | Bank Alfalah Ltd. 9;'{3;%;
| MCB Bank Ltd. 8.43% | MCB Bank Ltd. 8.90%
| National Bank of Pakistan 7.04% | National Bank of Pakistan 7‘(308;/:
| Habib Metropolitan Bank 5.49% | Habib Metropolitan Bank 5;622/:

Bank Al Habib Ltd. 3.28%

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




SECURITIES

% CHASE

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

TOP 10 HOLDINGS OCT 2026

Lakson Equity Fund

FUND SIZE

PKR 6,273

million - Oct'26

SEP’'26

United Bank Ltd.

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Habib Bank Ltd.

Lucky Cement Ltd.

Engro Holdings Ltd.

Fauji Fertilizer Co. Ltd.

Pakistan Petroleum Ltd.

Hub Power Co. Ltd.

Pakistan
Telecommunication Ltd.

@ Increased

chasesecurities.com

INVESTED

94.00%

Sep'26 91.50%

7.81%

6.18%

5.37%

5.36%

4.98%

4.96%

4.92%

4.84%

4.01%

3.69%

@ Decreased

& ChaseSecurities

Unchanged

S 4

TOP 10 WEIGHT

52.49%

Sep'26 52.12%

OCT’'26

7.86%

4 +0.05

United Bank Ltd.

Oil & Gas Development Co. 6.19%

Ltd. prie

(v)
Meezan Bank Ltd. 5.29%
v -0.08

0,
Habib Bank Ltd. 5.28%
v -0.08

0,
Fauji Fertilizer Co. Ltd. 5.27%
A +0.35

0,
Engro Holdings Ltd. 4.99%
A +0.03

0
Pakistan Petroleum Ltd. 4.86%
A +0.02

0,
Lucky Cement Ltd. 4.86%
v -0.12

0,
Hub Power Co. Ltd. 3.99%
v -0.02

National Bank of ' New -
Pakistan 3.90%

New entry Exited

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

Alfalah GHP Alpha Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 4,022 98.409

million - Oct'26 Sep'26 96.60%

SEP’'26 OCT’'26
. : . . : 9.36%
National Bank of Pakistan 7.53% National Bank of Pakistan i
0,
| United Bank Ltd. 715% | United Bank Ltd. 6'53 :;
v 0.
Oil & Gas Development Co. = Oil & Gas Development Co. 6.01%
Ltd 7.06% Ltd
. . v -1.05
Pakistan " . 5.44%
| Telecommunication Co. Ltd. 4.60% | Halsan Pakistan Lid. A +2.05
. e &
| Habib Bank Ltd. 4.18% | <Ii':i:kll-st::\n Telecommunication 4.12%
. . v -0.48
| Lucky Cement Ltd. 3.88% Big Bird Foods Ltd. new 4,05%
0,
| Haleon Pakistan Ltd. 3.39% | Habib Bank Ltd. 4‘0“;]/:
v -0,
Paki il Co. 9
I~ @ O 3.25% Lucky Cement Ltd. 3.50%
Ltd. v -0.38
Maple Leaf Cement
Factory Lid. 2.93% MCB Bank Ltd. NeEw 3.28%
Hub Power Co. Ltd. ' 2.72% Hum Network Ltd. nNew 2.65%
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakis vate) Limited

CONVENTIONAL EQUITY FUND

JS Growth Fund

’//,JSmir)vestmntmg_.

tar Investmands for a Bettor

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 3,891 93.00% 57.44%

million - Oct'26 Sep'26 94.10% Sep'26 57.90%

SEPT26 OCT’26
Fauji Fertilizer Co. Ltd. 8.73% Fauji Fertilizer Co. Ltd. 8.4?;%;

Oil & Gas Development Co. Oil & Gas Development Co. 6.43%

6.46%

Maple Leaf Cement Factory Maple Leaf Cement Factory 4.57%

4.65%

| Ltd. | Ltd. Sy
National Bank of Pakistan 6.37% National Bank of Pakistan 6.36%
Ltd. 2470 Ltd. >0}
0,
| Pakistan Petroleum Ltd.  6.34% | United Bank Ltd. 6'2%”/;
| United Bank Ltd. 6.32% | Pakistan Petroleum Ltd. 6']'?:/:
0,
| Lucky Cement Ltd. 5.48% | Askari Bank Ltd. 5'32 3/‘;
0,
| Askari Bank Ltd. 4.98% | Lucky Cement Ltd. 5'23 2/:
0,
| Engro Holdings Ltd. 4.81% | Engro Holdings Ltd. 4'73 O/;
| ik | Ltd. v -0.08
0,
| Shahtaj Sugar Mills Ltd. 3.76% | Shahtaj Sugar Mills Ltd. 4'03 2/:

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
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Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

HBL Growth Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 3,029 83.50% 54.39%

million - Oct'26 Sep'26 89.50% Sep'26 56.7

SEP’'26 OCT’'26
TPL Trakker Ltd. 8.31% TPL Trakker Ltd. 5‘:—‘3_‘::
Habib Bank Ltd. 7.97% TPL Corp Ltd. 8;332/:
TPL Corp Ltd. 7.34% Habib Bank Ltd. i
TPL Properties Ltd. 5.91% TPL Insurance Ltd. 6:'2?5’

Adamjee Insurance Co. Ltd. 5;53?;

i 0,
TPL Life Insurance Ltd. 5.21% & EEEpmentCo.  4.08%

| Adamjee Insurance Co. Ltd. 5.88%

Ltdu v -0_70
H 0,
Oil & Gas Development Co. 4.78% TPL Properties Ltd. 4.06%
Ltd. v -1.85
. & . 3.87%
Pakistan Petroleum Ltd. 4.59% Pakistan Petroleum Ltd. i
v =0,
0 . 3.10%
TPL Insurance Ltd. 3.73% TPL Life Insurance Ltd. i
v -2
National Bank of | New
0 0,
Lucky Cement Ltd. 3.00% Pakistan 2.85%
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

HBL Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 3,003 92.80% 56.26%

million - Oct'26 Sep'26 94.80% Sep'26 556

SEP’'26 OCT’26
0,
| Habib Bank Ltd. 8.51% | TPL Trakker Ltd. 2.65%
0,
| TPL Trakker Ltd. 7.64% | TPL Corp Ltd. 9'5921/:
A +2,
0,
| TPL Corp Ltd. 7.42% | TPL Insurance Ltd. pro%
A +5,
0,
| TPL Life Insurance Ltd. 5.73% | Habib Bank Ltd. 7'4'?0/:
v -l
i ) ; 5.10%
TPL Properties Ltd. 5.70% Adamjee Insurance Co. Ltd. s
0,
| TPL Insurance Ltd. 4.86% | TPL Properties Ltd. 3'5821/;
¥ -Z.
Paki P I : 9
L e 4.09% TPL Life Insurance Ltd. 3.58%
Ltd. v -215
| Adamyjee Insurance Co. Ltd. 4.07% Fauji Fertilizer Co. Ltd. | new 3.25%
i 0,
Oil & Gas Development Co. 4.06% Lucky Cement Ltd. 3.07%
Ltd. v -0.48
i 0,
Lucky Cement Ltd. 3.55% Oil & Gas Development Co. 2.96%
Ltdt v ,'l"lo
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND
#)S investments

JS Large Cap Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 2,934 97.30% 61.76%

million - Oct'26 Sep'26 96.4 Sep'26 61.72%

SEP’'26 OCT’'26

0,

| Fauji Fertilizer Co. Ltd. 8.74% | Fauji Fertilizer Co. Ltd. 8'72 O/:

Oil & Gas Development Co. 7.63% Oil & Gas Development Co. 7. 70%

Ltd. =" Ltd. -
v)

| Pakistan Petroleum Ltd.  7.24% | Pakistan Petroleum Ltd. 7'1201/‘2’
0,

| National Bank of Pakistan 6.70% | National Bank of Pakistan 6‘7§£
0,

| United Bank Ltd. 6.47% | United Bank Ltd. 6'43 0/:
0,

| Lucky Cement Ltd. 5.63% | Askari Bank Ltd. 5'72 :;
v)

| Askari Bank Ltd. 5.27% | Lucky Cement Ltd. 5'4:2/;
0,

| Engro Holding Ltd. 5.26% | Engro Holding Ltd. 5'202 o/:

| Maple Leaf Cement Co. Ltd. 4.87% | Maple Leaf Cement Co. Ltd. 4.83%

v -0.04

Hub Power Co. Ltd. 3.91% Mari Energies Ltd. New 3.88%

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL EQUITY FUND

HBL Equity Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,637 93.00% 62.45%

million - Oct'26 Sep'26 93.00% Sep'26 66.90%

SEP'26 OCT’26
| Habib Bank Ltd. 8.90% | TPL Corp Ltd. 9;%3_2/;
| TPL Trakker Ltd. 7.58% | TPL Trakker Ltd. 9;23.32
| Adamjee Insurance Co. Ltd. '7.49% | Habib Bank Ltd. 8;33:/3
| TPL Life Insurance 7.11% TPL Insurance Ltd. new 6.48%
| TPL Corp Ltd. 6.99% | TPL Properties Ltd. 5;62_3:
| Pakistan State Oil Co. Ltd. 6.78% | Adamjee Insurance Co. Ltd. 5'48205:
National Refinery Ltd. 6.26% | Pakistan State Oil Co. Ltd. 5 72?2/;
| Pakistan Petroleum Ltd. 6.05% | TPL Life Insurance Ltd. 47921':/;
Mari Energies Ltd. 5.48% | Pakistan Petroleum Ltd. 4;4?‘2/;
| TPL Properties Ltd. 4.26% United Bank Ltd. nNew 3.53%
@ Increased () Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




CHASE
? Bl TOP 10 HOLDINGS OCT 2026
=

) Limited

SECTION OVERVIEW

Islamic Stock Funds

An in-depth assessment of mutual fund holdings in shariah compliant stocks in the months of

September and October

TOTAL FUND SIZE FUNDS FUNDS THAT GREW

PKR 191,530 mn 18

Sep-26 201,541 v -4.97% in this s

Comparison of Fund Sizes @ sep-26 Oct-26

PKR millions
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CHASE
? s FUND RETURNS OCT 2026
St

) Limited

FUND PERFORMANCE

Islamic Funds 3 Year Returns . orosth Nov-26)

3-year returns of Islamic equity funds compared with the KM|-30 benchmark

BENCHMARK BEAT THE BENCHMARK TOP PERFORMER

172% 6 of 16 225%

Benc (KM I-30) funds AL Habib Islamic Sto

Fund Return vs Benchmark

@ Benchmark 3Y (KMI-30) Fund 3Y Return Above benchmark Below benchmark
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CHASE
? s FUND RETURNS OCT 2026
St

) Limited

FUND PERFORMANCE

Islamic Funds 1 Year Returns (. orosth Nov-26)

T-year returns of Islamic equity funds compared with the KMI-30 benchmark

BENCHMARK BEAT THE BENCHMARK TOP PERFORMER

8.8% 3 of 17 15.8%

Benchmark 1Y (KMI-30) funds HBL Islamic & Fund

Fund Return vs Benchmark

® Benchmark 1Y (KMI-30) Fund 1Y Return Above benchmark Below benchmark
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CHASE
SECURITIES

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Meezan Islamic Fund

FUND SIZE

PKR 59,118

million - Oct'26

SEP’'26

@

OQil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Hub Power Co. Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Fauji Fertilizer Co. Ltd.

Engro Holdings Ltd.

Attock Refinery Ltd.

Engro Fertilizers Ltd.

Pakistan Petroleum Ltd.

@ Increased

chasesecurities.com

TOP 10 HOLDINGS OCT 2026

INVESTED

97.10%

Sep'26 99.10%

11.11%

9.02%

9.00%

8.20%

7.78%

7.24%

6.07%

4.40%

3.95%

3.55%

@ Decreased

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

70.10%

Sep'26 70.32%

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Fauji Fertilizer Co. Ltd.

Hub Power Co. Ltd.

Engro Holdings Ltd.

Attock Refinery Ltd.

Engro Fertilizers Ltd.

Pakistan Petroleum Ltd.

New entry Exited

OCT’'26

11.28%

A +0.17

8.93%

v -0.09

8.11%

v -0.09

8.01%

A +0.23

7.79%

A +0.55

7.43%

v -1.57

6.13%

A +0.06

4.22%

v -0.18

4.1%

A +0.16

4.09%

4 +0.54

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Al-Ameen Shariah Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 30,122 95.10% 68.95%

million - Oct'26 Sep'26 96.90% Sep'26 679

SEP’'26 OCT’'26
| Meezan Bank Ltd. 10.99% | Meezan Bank Ltd. 1}?2;/2
| E;l:j& Gas Development Co. 10.22% | E;l:_]& Gas Development Co. ]0‘,532/;
| Fauji Fertilizers Co. Ltd.  8.53% | Fauji Fertilizers Co. Ltd. 9"%32/;
| Engro Holdings Ltd. 7.99% | Engro Holdings Ltd. BA?;Z/:
| Pakistan Petroleum Ltd.  7.91% | Pakistan Petroleum Ltd. 7;832/2
| Lucky Cement Ltd. 7.62% | Lucky Cement Ltd. 7733?;
| Hub Power Co. Ltd. 4.66% | Hub Power Co. Ltd. ";2.'-(:')2’
| Pakistan State Oil Co. Ltd. 3.36% | Pakistan State Oil Co. Ltd. 3"{22’/:”
Systems Ltd. 3.33% | Mari Energies Ltd. 3;‘:1:?2
| Mari Energies Ltd. 3.29% Attock Refinery Ltd. new 3.39%
@ increased (@ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak
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SECURITIES

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

AlMeezan Mutual Fund

FUND SIZE

PKR 22,467

million - Oct'26

SEP’'26

@

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Hub Power Co. Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Engro Holding Ltd.

Fauji Fertilizer Co. Ltd.

Cherat Cement Co. Ltd.

Attock Refinery Ltd.

Pakistan Petroleum Ltd.

@ Increased

chasesecurities.com

TOP 10 HOLDINGS OCT 2026

INVESTED

97.00%

Sep'26 99.00%

11.44%

9.33%

8.38%

7.54%

7.01%

5.95%

5.60%

5.48%

4.47%

3.84%

@ Decreased

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

67.74%

Sep'26 69.04%

Qil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Hub Power Co. Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Fauji Fertilizer Co. Ltd.

Engro Holding Ltd.

Cherat Cement Co. Ltd.

Attock Refinery Ltd.

Pakistan Petroleum Ltd.

New entry Exited

OCT’'26

N.43%

v -0.01

9.06%

v -0.27

7.27%

v -1.1

7.25%

v -0.29

6.93%

v -0.08

5.90%

4 +0.30

5.90%

v -0.05

5.41%

v -0.07

4.40%

v -0.07

4.19%

A +0.35

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Lucky Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 12,546 98.10% 73.14%

million - Oct'26 Sep'26 71.03%

SEP’'26 OCT’'26

0,

| Fauji Fertilizer Co. Ltd.  10.29% | Fauji Fertilizer Co. Ltd. ~ 11/2%

Oil & Gas Development Co. Oil & Gas Development Co. 10.26%

| Ltd. 10.00% | T -
0

| Meezan Bank Ltd. 9.72% | Meezan Bank Ltd. 9'706 0/2
0,

| Pakistan Petroleum Ltd.  8.22% | Pakistan Petroleum Ltd. 8'1';' 0/:
0

| Lucky Cement Ltd. 7.34% | Lucky Cement Ltd. 7'25 0/;
0

| Hub Power Co. Ltd. 6.68% | Hub Power Co. Ltd. s
w =0,
0,

| Engro Holdings Ltd. 6.36% | Engro Holdings Ltd. 6'470f:
[¢)

| Mari Energies Ltd. 5.62% | Mari Energies Ltd. 5'7?”/;
0

| Pakistan State Oil Co. Ltd. 3.71% | Pakistan State Oil Co. Ltd. t:,]': j;

Systems Ltd. 3.09% Attock Refinery Ltd. new  2.92%

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

ISLAMIC EQUITY FUND

Atlas Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 12,432 98.00% 74.15%

million - Oct'26 o Sep'26 71.44%

SEP’'26 OCT’'26
i 0,

| E:L& Gas Development Co. 10.09% | Mearan Barkiltd. 10.70%
’ A +1.79
0

| Fauji Fertilizer Co. Ltd.  9.30% | Oil & Gas Dev Co.Ltd.  10:24%
0,

| Meezan Bank Ltd. 8.91% | Fauji Fertilizer Co. Ltd. 9'83 5/{‘;
0

| Engro Holdings Ltd. 8.25% | Engro Holdings Ltd. 8'380f3’
0,

| Lucky Cement Ltd. 8.19% | Lucky Cement Ltd. Blzgg‘:
0,

| Pakistan Petroleum Ltd. 7.05% | Pakistan Petroleum Ltd. 7‘1?)1/:
0,

| Hub Power Co. Ltd. 6.19% | Hub Power Co. Ltd. 6'4‘:: 2/:
0,

| Mari Energies Ltd. 5.40% | Mari Energies Ltd. 5'4? 0/:
0,

| Systems Ltd. 4.33% | Systems Ltd. 4'13 2/:
[t)

| Pakistan State Oil Co. Ltd. 3.73% | Pakistan State Oil Co. Ltd. 3‘611/2

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

NBP Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 12,384 95.90% 73.40%

million - Oct'26 Sep'26 97

oy

Sep'26 73.90%

SEP’'26 OCT’26
| Meezan Bank Ltd. 13.10% | Meezan Bank Ltd. 12"8_2_2/3
Oil & Gas Development Co. Oil & Gas Development Co. 11.20%
Ltd. 0% Ltd. o change
| Pakistan Petroleum Ltd. 9.80% | Fauji Fertilizer Co. Ltd. 10"32:/3
| Fauji Fertilizer Co. Ltd. 9.40% | Pakistan Petroleum Ltd. 9"42:/3
| Kohat Cement Ltd. 6.40% | Kohat Cement Ltd. 6?22/;
| Engro Holdings Ltd. 6.30% | Engro Holdings Ltd. 5;92:40’
| Lucky Cement Ltd. 5.60% | Lucky Cement Ltd. 5;522/;
| Mari Energies Ltd. 4.30% | Mari Energies Ltd. 4“7:22/3
| Systems Ltd. 3.90% Interloop Ltd. New 3.70%
National Refinery Ltd. 258 3.90% | Systems Ltd. 3;6.(3-‘3"/;
@ Increased (@ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Alhamra Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 9,134 94.40% 55.90%

million - Oct'26 Sep'26 94.20% Sep'26 55.90%

SEP’'26 OCT’'26
| Meezan Bank Ltd. 9.80% | Meezan Bank Ltd. 9"62;/;
| Pakistan Petroleum Ltd. 8.00% | Ef;jg‘ Gas Development Co. 8;02:/3
| fti:j& Gas Development Co- 5 90% | Pakistan Petroleum Ltd.  /-20%
. v -0.10
| Engro Holding Ltd. 6.20% | Lucky Cement Ltd. 6;033:/3
| Lucky Cement Ltd. 5.90% | Engro Holding Ltd. 5"632/3
| Engro Fertilizers Ltd. 4.60% | Engro Fertilizer Ltd. 5"(32:/;
| Interloop Ltd. 4.10% | Interloop Ltd. 4;‘:2:/;
| Systems Ltd. 3.40% | Systems Ltd. 3;%22/3
Attock Refinery Ltd. 3.00% E:;ima Fertilizer Co. (NSNS 2.80%
| Hub Power Co. Ltd. 3.00% | Hub Power Co. Ltd. 2"832/3

@ Increased (@ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

AlHabib Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 6,289 95.70% 61.05%

million - Oct'26 Sep'26 96.30%

SEP’'26 OCT’26
| E;':_i& Gas Development Co. 13.86% | 3;':3& Gas Development Co. 13.64%
! . v -0.22
; 0 9.61%
Pakistan Petroleum Ltd. 9.84% Meezan Bank Ltd. i
A +],
0,
| Meezan Bank Ltd. 8.14% | Pakistan Petroleum Ltd. 9'41./3
w -0.
: g 5.51%
Engro Holdings Ltd. 5.52% Attock Refinery Ltd. ot
A +(),
0,
| Attock Refinery Ltd. 5.26% | Engro Holdings Ltd. 4'75 7/;
v -0,
0,
| Mari Energies Ltd. 4.31% | Mari Energies Ltd. 4'460;:
A +0.
0,
| National Refinery Ltd. 4.12% | National Refinery Ltd. 3'93 2/;
v -U.
- six " = o 3.71%
Fauji Fertilizer Co. Ltd. 4.01% Fauji Fertilizer Co. Ltd. 3
v 0.
. o : 3.20%
Ghandhara Automobiles Ltd. 3.,56% Ghandhara Automobiles Ltd.
v -0.36
0,
| Lucky Cement Ltd. 3.41% | Lucky Cement Ltd. 2’8?)?:
¥ =0
@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakis vate) Limited

ISLAMIC EQUITY FUND

Alfalah GHP Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 5,780 99.10% 59.02%

million - Oct'26 Sep'26 95.10% Sep'26 57.95%

SEP’'26 OCT’26
Oil & Gas Development Co. a Oil & Gas Development Co. 10.88%
) . v -0.67
0,
| Meezan Bank Ltd. 10.78% | Meezan Bank Ltd. 9'92 ;;
¥ -0,
0,
Lucky Cement Ltd. 7.51% Lucky Cement Ltd. 7.51%
no change

i 0 ; 5.76%

Pakistan Petroleum Ltd. 5.76% Pakistan Petroleum Ltd.
no change
Pakistan - Mari Petroleum Co.  NEwW ”
| Telecommunication Co. Ltd. 4.38% Ltd. 4.72%
: : Pakistan Telecommunication 4.61%
0
Mari Energies Ltd. (23} 2.97% | o i T
0,
| Haleon Pakistan Ltd. 3.83% | Haleon Pakistan Ltd. 4'5‘€:)f:
A +0,
0,
| Hub Power Co. Ltd. 3.81% | The Hub Power Co. Ltd. 237
A +0,

i i o - ; 3.79%
Pakistan State Oil Co. Ltd. 3.44% Pakistan State Oil Co. Ltd. « sBiE
AGP Ltd. 2.929% E:;ul Fertilizer Co. | NEwW 3.38%

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak
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CHASE
SECURITIES

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

TOP 10 HOLDINGS OCT 2026

NIT Islamic Equity Fund

FUND SIZE

PKR 4,596

million - Oct'26

SEP’'26

@

Fauji Fertilizer Co. Ltd.

Engro Holdings Ltd.

Hub Power Co. Ltd.

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Pakistan Petroleum Ltd.

Systems Ltd.

Engro Fertilizer Ltd.

@ Increased

chasesecurities.com

INVESTED

94.50%

Sep'26 95.20%

10.30%

9.76%

8.64%

8.35%

7.80%

7.43%

6.96%

5.97%

4.14%

4.04%

@ Decreased

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

72.85%

77 7

Sep'26 73.39%

Fauji Fertilizer Co. Ltd.
Engro Holdings Ltd.

Hub Power Co. Ltd.

Oil & Gas Development Co.

Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Meezan Bank Ltd.

Pakistan Petroleum Ltd.

Engro Fertilizer Ltd.

Pakistan State Oil new
Copany Ltd.
New entry Exited

OCT’'26

10.29%

v -0.01

9.20%

v -0.56

8.96%

A +0.32

8.54%

A +0.19

7.39%

v -0.04

7.32%

A +0.36

7.00%

v -0.80

5.95%

v -0.02

4.27%

A +0.23

3.93%

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Al-Ameen Islamic Energy Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 4,322 93.50%

million - Oct'26 Sep'26 95,

SEP'26 OCT’'26
Oil & Gas Development Co. Oil & Gas Development Co. 18.12%
| Ltd. 18.60% | Lo e
0,
| Pakistan Petroleum 18.29% | Attock Refinery Ltd. 13'63 O/Z
0,
| Attock Refinery Ltd. 16.57% | Pakistan Petroleum 16'9? :‘2’
0,
| Mari Energies Ltd. Nn.76% | Mari Energies Ltd. 11.9£;ﬁ;
| Hub Power Co. Ltd.. 1M.18% | Pakistan State Oil Co. Ltd. ’0-‘5‘:‘::2
0,
| Pakistan State Oil Co. Ltd. 9.22% | Hub Power Co. Ltd.. 9'7? £
¥ =]

Sui Northern Gas Pipelines Sui Northern Gas Pipelines  4.09%

Ltd. 4.09% Ltd. no change
Pakistan Refinery Ltd. [53 3. 1% | National Refinery Ltd. 3??;/2
| National Refinery Ltd. 1.27% | Attock Petroleum Ltd. 0;%3?;
| Attock Petroleum Ltd. 0.96%
@ 'ncreased ([ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

ABL Islamic Stock Fund

A ABL

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 3,329 92.40% 70.50%

million - Oct'26 Sep'26 94.8(

R A 0CT'26
0,
The Hub Power Co. Ltd.  14.60% The Hub Power Co. Ltd. 13-9{‘3’6/:
i 0,
3:;% > 9.04% Meezan Bank Ltd. 9‘9: a/;

Oil & Gas Development Co. 8.82%

Meezan Bank Ltd. 8.02% e
& v -0.22
0,
Fauji Fertilizer Co. Ltd. 7.18% Fauji Fertilizer Co. Ltd. 7'011/:
0,
Engro Holdings Ltd. 6.64%
v -0.39
0,
Lucky Cement Ltd. 6.86% Lucky Cement Ltd. 6'52 2/‘;
v -0.
0,
Pakistan Petroleum Ltd.  6.37% Pakistan Petroleum Ltd. 6‘003 3/2
0,
Mari Energies Ltd. 5.32% Mari Energies Ltd. 5'63 3/;

Sui Northern Gas Pipelines %.04%
Ltd. v -0.28

Sui Northern Gas Pipelines

o 3.32%

2.85%

v -0.36

Nishat Mills Ltd. 3.21% Nishat Mills Ltd.

| Engro Holdings Ltd. 7.03%

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

AWT Islamic Stock Fund £a 8

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 2,843 91.90% 73.25%

million - Oct'26 Sep'26 93.80% Sep'26 71.31%

SEP’'26 OCT’'26
0,
| Fauji Fertilizers Co. Ltd.  11.15% | Fauji Fertilizers Co. Ltd.  12-29%
Oil & Gas Development Co. = Oil & Gas Development Co. 10.40%
' = A +0.29
0,
| Meezan Bank Ltd. 8.90% | Meezan Bank Ltd. 9'6§ jz’
& +0,
i 9 : 8.41%
Pakistan Petroleum Ltd. 8.72% Pakistan Petroleum Ltd. o
v =0.
0,
| Lucky Cement Ltd. 8.63% | Hub Power Co. Ltd. 83:3: f:
0,
| Hub Power Co. Ltd. 7.02% | Lucky Cement Ltd. 8'“';;‘:
v -0,
0,
| Engro Holdings Ltd. 6.92% | Engro Holdings Ltd. 6'23 :;
v -0,
i i ) ; : 4.63%
Pakistan State Oil Co. Ltd. 4.20% Pakistan State Oil Co. Ltd. =
A +0,
0,
| Mari Energies Ltd. 2.88% | Fauji Cement Co. Ltd. 2‘73 0/:
v -0.
0,
| Fauji Cement Co. Ltd. 2.78% | Mari Energies Ltd. 2'53’::
w -U.
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Faysal Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,977 97.20% 70.86%

million - Oct'26 Sep'26 97. Sep'26 63.71%

SEP’'26 OCT’26
OQil & Gas Development Co. o Oil & Gas Development Co. 12.42%
Ltd Nn.65% Ltd

. . A +0.77
. 0, . 9-600/0
Pakistan Petroleum Ltd. 9.00% Pakistan Petroleum Ltd. s
& +0).
(1)
| Meezan Bank Ltd. 7.87% | Meezan Bank Ltd. 8‘13 3/3
A +0.
0,
| Lucky Cement Ltd. 6.95% | Pakistan State Oil Co. Ltd. 8'03 4/3
A +5,
.. - o .. - 7.11%
Fauji Fertilizer Co. Ltd. 6.58% Fauji Fertilizer Co. Ltd. s
0,
| Engro Holdings Ltd. 5.92% | Lucky Cement Ltd. 6'0(: 9/2
v -0.
Hub Power Co. Ltd. 4.93% ::flaple Leaf Cement (SN 5.52%
o. Ltd.
. : " . 5.15%
Pakistan State Oil Co. Ltd. 4.67% Engro Holdings Ltd. =
v -0,
0,
Mari Energies Ltd. 3.38% | Engro Fertilizer Ltd. 4"421;:
| Engro Fertilizer Ltd. 2.76% Fauji Cement Co. Ltd. new  4.39%
@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

Pak Qatar Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,370 96.30% 69.80%

million - Oct'26 Sep'26 89.62% Sep'26 61.3

SEP’'26 OCT’'26
| Pakistan Petroleum Ltd. 7.80% | 31:& Gas DevelopmentiCe, 8;93:/3
| Lucky Cement Ltd. 7.60% | Fauji Fertilizer Co. Ltd. 8‘53:/;
| fti:j& Gas Development Co. 7.50% | Pakistan Petroleum Ltd.  2:00%
. 4 +0.20
| Meezan Bank Ltd. 7.20% | Lucky Cement Ltd. 7;92:/;
| Hub Power Co. Ltd. 7.10% | Meezan Bank Ltd. 7;83.05/3
Engro Holdings Ltd. 5.80% | Hub Power Co. Ltd. e
| Fauji Fertilizer Co. Ltd. 5.10% Mari Energies Ltd. New 7.20%
| Faysal Bank Ltd. 4.50% | Faysal Bank Ltd. 5;({2':/;
| Engro Fertilizer Ltd. 4.40% | Engro Fertilizer Ltd. 4“52_(:/[‘:
Systems Ltd. 4.30% go?'ng::: ftzr-nent = 4.40%

@ Increased () Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

HBL Islamic Equity Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,204 95. 80% 76.88%

million - Oct'26 Sep'26 96 -0. Sep'26 75.16%

SEP’'26 OCT’26
TPL Trakker Ltd. 10.36% TPL Trakker Ltd. 15.44%
Meezan Bank Ltd. 9.42% Meezan Bank Ltd. 11?:?9’
E::j& cas Development Co. 8.93% Fauji Fertilizer Co. Ltd. 11‘.5+§;/:
TPL Properties Ltd. 8.75% Lucky Cement Ltd. Z'?:;/:

Qil & Gas Development Co. 6.55%

| Pakistan Petroleum Ltd. 8.73%

Ltd. e

TPL Reit Fund 1 7.80% Pakistan Petroleum Ltd. 2%

Lucky Cement Ltd. 7.53% TPL Reit Fund 1 5;‘3‘;/‘2’

Fauji Fertilizer Co. Ltd. 6.48% Engro Holdings Ltd. 4;5:32/2

Engro Holdings Ltd. 4.15% TPL Properties Ltd. 4-‘52:/;

Etac:(-istan State Oil Co. 37 3.01% I:’:\cl’e Hub Power Co. NEwW 3.49%
@ increased (@ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND

HBL Islamic Stock Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,071 95.90% 78.09%

million - Oct'26 Sep'26 96.6 Sep'26 72.32%

SEP’'26 OCT’'26
| Pakistan Petroleum Ltd. 12.00% | TPL Trakker Ltd. 15:1:;/;
| &1& CARESNEORIMENtERS 10,89% | Meezan Bank Ltd. 1.06%
. 4 +2.80
| TPL Trakker Ltd. 8.44% | DL aas Bevelopiant Co 10;"31’
| Meezan Bank Ltd. 8.26% | Pakistan Petroleum Ltd. 9"93;/:
| TPL Properties Ltd. 8.14% | Fauji Fertilizer Co. Ltd. BA?:?)/:
| TPL Reit Fund 1 6.67% | TPL Properties Ltd. 6"2?_?;
| Fauji Fertilizer Co. Ltd. 4.95% | Lucky Cement Ltd. 4;??:/:
| Pakistan State Oil Company 4.72% | Pakistan State Oil Co. Ltd. 4??;1/;
| Lucky Cement Ltd. 4.64% | TPL Reit Fund 1 4;53;%:
| Engro Holdings Ltd. 3.61% | Engro Holdings Ltd. 3'46:{2
@ Increased () Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC EQUITY FUND
’//,JSmir)vestmntmg_.

tar Investmands for a Bettor

JS Islamic Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 546 92.30% 62.43%

million - Oct'26 Sep'26 94.90% Sep'26 62.32%

SEP'26 OCT'26
0,
| Fauji Fertilizer Co. Ltd. 8.88% | Meezan Bank Ltd. 9;9? _j;
i 0,
Oil & Gas Development Co. 8.44% Fauji Fertilizer Co. Ltd. 8.78%
Ltd.. v -0.10
i 0
Meezan Bank Ltd. 6.71% Oil & Gas Development Co. 8.42%
Ltd.. v -0.02
0,
| Lucky Cement Ltd. 6.43% | Pakistan Petroleum Ltd. 6'2::1@
v -0,
i 0 i B 6.21%
Pakistan Petroleum Ltd. 6.41% Big Birds Foods Ltd. s
v -0.
0,
| Big Birds Foods Ltd. 6.41% | Lucky Cement Ltd. 5'73 5/2
v -0.
0,
| Engro Holdings Ltd. 5.71% | Engro Holdings Ltd. 4'6? D/:
b 8 B
Lotte Chemical Pakistan Ltd. 5,10% Lotte Chemical Pakistan 4.40%
Ltd. v -0.70
Maple Leaf Cement Factory o Maple Leaf Cement Factory 4.28%
Ltd 4.61% Ltd
’ Y v -0.33
0,
| Mari Energies Ltd. 3.62% | Mari Energies Ltd. 3'73 O/;
A +0.
@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




CHASE
% s TOP 10 HOLDINGS OCT 2026
=

n (Private) Limited

SECTION OVERVIEW

Conventional VPS Funds

An in-depth assessment of mutual fund holdings in conventional Voluntary Pension Schemes in the
months of September and October

TOTAL FUND SIZE FUNDS THAT GREW

PKR 13,726 mn 9 30f9

o v -9.02% £

Comparison of Fund Sizes @ sep-26 Oct-26

PKR millions
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@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




CONVENTIONAL PENSION FUND

UBL Retirement Saving Fund

CHASE
SECURITIES

Pakistan (Private) Limited

FUND SIZE

PKR 5,172

million - Oct'26

SEP’'26

@

Fauji Fertilizer Co. Ltd.

United Bank Ltd.

Lucky Cement Ltd.

Oil & Gas Development Co.

Ltd.

DG Khan Cement
Company

Tariq Glass Industries

Fatima Fertilizer Co.
Ltd.

Habib Bank Ltd.

Hub Power Co. Ltd.

MCB Bank Ltd.

@ Increased

chasesecurities.com

TOP 10 HOLDINGS OCT 2026

INVESTED

7.39%

5.95%

5.68%

5.64%

4.32%

3.36%

3.12%

3.09%

3.08%

3.04%

@ Decreased

Unchanged

& ChaseSecurities

FUNDS

TOP 10 WEIGHT

54.18%

Sep'26 44.67%

Fauji Fertilizer Co. Ltd.

United Bank Ltd.

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd. NEw

Lucky Cement Ltd.

Engro Holding Ltd. nNew

Pakistan Petroleum | NEw
Ltd.

Habib Bank Ltd.

Attock Refinery Ltd. NEw

MCB Bank Ltd.

New entry Exited

OCT’26

8.13%

A +0.74

7.54%

A +1.59

7.23%
A +1.59

6.14%

5.15%

v -0.53

5.03%

4.36%

3.70%

4 +0.61

3.62%

3.28%

A +0.24

@ @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL PENSION FUND

Pakistan Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 3,753 32.40% 46.60%

million - Oct'26 Sep'26 31.70% Sep'26 4490%

SEP’'26 OCT’'26
| Bank Alfalah Ltd. 7.60% | Bank Alfalah Ltd. 8.30%
| United Bank Ltd. 7.30% | United Bank Ltd. 7;62:/3
Habib Bank Ltd. 4.70% Habib Bank Ltd. nfc'zaonz/z
Lucky Cement Ltd. 4.20% | Interloop Ltd. 4‘3: 8:/3
| Interloop Ltd. 4.10% Lucky Cement Ltd. nf’;hzaon:/:
| E;'L& Gas Development Co. 3.90% | E’;:l‘lj& Gas Development Co. 1:18_2/;
| Pakistan Petroleum Co. Ltd. 3.70% | Pakistan Petroleum Co. Ltd. 3"82)?;
| Engro Holdings Ltd. 3.30% | Engro Holdings Ltd. zf’g:/g
| Systems Ltd. 3.20% | Systems Ltd. 3;122/;
Engro Fertilizer Ltd. » 2.90% Etadk‘istan Tobacco Co. (. 3.10%
@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

CONVENTIONAL PENSION FUND ﬁl%

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Atlas Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 2,211 95.10% 52.57%

million - Oct'26 Sep'26 96.20% Sep'26 52.14%

SEP’'26 OCT’'26

0

| Fauji Fertilizer Co. Ltd. 7.73% | Fauji Fertilizer Co. Ltd. 8'811 0/;
0

| United Bank Ltd. 7.49% | United Bank Ltd. 7'3'?) 1/;
¥ -0.
[+]

| Lucky Cement Ltd. 5.78% | Lucky Cement Ltd. 5'611/:
i 0

| ftlcli& Gas Development Co. 5.399% | Oil & Gas Dev Co. Ltd. 5.28%

’ v -0
0

| Habib Bank Ltd. 4.98% | Meezan Bank Ltd. ‘:'8: jz’
0

| Engro Holdings Ltd. 4.84% | Habib Bank Ltd. 432@
¥ -0,
0,

| Pakistan Petroleum Ltd. 4.51% | Engro Holdings Ltd. 4'43 ;‘;
o

| Meezan Bank Ltd. 4.19% | Pakistan Petroleum Ltd. 4'400f:
0,

| MCB Bank Ltd. 3.88% | Hub Power Co. Ltd. Bk
0,

| The Hub Power Co.Ltd.  3.35% | MCB Bank Ltd. o i
v -0.

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

CONVENTIONAL PENSION FUND

HBL Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 614 84.10% 57.68%

million - Oct'26 Sep'26 90.40% Sep'26 56.02%

SEP'26 OCT’'26
0,

| Pakistan Petroleum Ltd. 8.97% | TPL Trakker Ltd. 8;3? 2/;
0,

| Habib Bank Ltd. 8.24% | TPL Insurance Ltd. g%
i 0,

| E:;':j& Gas Development Co. 8.07% | fabik Bank Lrdl 7.37%
h v -0.87

| TPL Trakker Ltd. 7.15% TPL Corp Ltd. New 6.88%
0,

| TPL Insurance Co. Ltd. 5.01% | Pakistan Petroleum Ltd. 6’43 5/;
TPL Life Insurance 4.12% Oil & Gas Development Co. 6.16%

’ Ltd. - A®
0

| Meezan Bank Ltd. 4.00% | Meezan Bank Ltd. 4'65‘ e/:
0,

| Lucky Cement Ltd. 3.85% | Lucky Cement Ltd. 3'42 :‘5’
0,

| Fauji Fertilizer Co. Ltd. 3.39% | Fauji Fertilizer Co. Ltd. 3'2901/3
0,

| Pakistan State Oil Co. Ltd. 3.22% | Pakistan State Oil Co. Ltd. 3'0?_”/:

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Z

CHASE
SECURITIES

Pakistan (Private) Limited

CONVENTIONAL PENSION FUND

Al-Habib Pension Fund

FUND SIZE

PKR 573

million - Oct'26

SEP’'26

@

OQil & Gas Development Co.

Ltd.

Pakistan Petroleum Ltd.

Meezan Bank Ltd.

Engro Holdings Ltd.

Lucky Cement Ltd.

Habib Bank Ltd.

Fauji Fertilizer Co. Ltd.

Pakistan Oilfields Ltd.

United Bank Ltd.

Attock Refinery Ltd.

@ Increased

chasesecurities.com

INVESTED

TOP 10 HOLDINGS OCT 2026

96.00%

Sep'26 97

8.94%

7.47%

5.92%

4.'75%

4.62%

4.32%

3.73%

3.55%

3.30%

3.07%

@ Decreased

& ChaseSecurities

Unchanged

TOP 10 WEIGHT

48.83%

Sep'26 496

Oil & Gas Development Co.

Ltd.

Pakistan Petroleum Ltd.

Meezan Bank Ltd.

Engro Holdings Ltd.

Habib Bank Ltd.

Fauji Fertilizer Co. Ltd.

Lucky Cement Ltd.

Pakistan Oilfields Ltd.

Attock Refinery Ltd.

Ghandhara NEW
Automobiles Ltd.
New entry Exited

OCT’26

9.11%

A +0.17

7.44%

v -0.03

5.83%

v -0.09

4.65%

v -0.10

4.28%

v -0.04

4.18%

A +0.45

4.06%

v -0.56

3.40%

v -0.15

3.07%

no change

2.81%

@ @chasesecuritiespak




Z

CHASE
SECURITIES

Pakis vate) Limited

TOP 10 HOLDINGS OCT 2026

CONVENTIONAL PENSION FUND

Alfalah GHP Pension Fund

FUND SIZE

PKR 419

million - Oct'26

SEP’'26

@

National Bank of Pakistan 8.78%

Haleon Pakistan Ltd. 8.13%
United Bank Ltd. 7.58%
;a:('i-iza.n Telecommunication 5.51%
Agritech Ltd. 4.26%
&L& Gas Development Co. 3.98%
e 3.64%
Nishat Power Ltd. 3.32%
MCB Bank Ltd. 3.31%
Pakistan Petroleum 3.03%

Ltd.

@ Increased

chasesecurities.com

@ Decreased

INVESTED

95.10%

Sep'26 95.70%

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

50.57%

Sep'26 51.5

OCT’26
National Bank of Pakistan 8'522/3
Haleon Pakistan Ltd. 7.80%
v -0.33
United Bank Ltd. 7.43%
¥ -0.15
Ghandhara NEW 4.74%

Automobiles Ltd.

Pakistan Telecommunication 4.16%
Co. Ltd.

v -1.35
0,
Agritech Ltd. 4.07%
v -0.19
Oil & Gas Development Co. 3.89%
Ltd. v -0.09
Naya Nazimabad 3.67%
Apartments Reit A +0,03
0,
MCB Bank Ltd. 3.40%
A +0.09
0,
Nishat Power Ltd. 2.83%
v -0.49

New entry Exited

@ @chasesecuritiespak




SECURITIES

Pakistan (Private) Limited

% CHASE

TOP 10 HOLDINGS OCT 2026

CONVENTIONAL PENSION FUND

ABL Pension Fund

FUND SIZE

PKR 398

million - Oct'26

SEP’'26

Fauji Fertilizer Co. Ltd.
United Bank Ltd.

National Bank of Pakistan

Oil & Gas Development Co.
Ltd.

| The Hub Power Co. Ltd.
| Lucky Cement Ltd.

Engro Holdings Ltd.
| Meezan Bank Ltd.

| Mari Energies Ltd.

| Bank AL Habib Ltd.

@ Increased

@ chasesecurities.com

INVESTED

93.90%

Sep'26 95.80%

9.05%

7.72%

7.45%

6.79%

6.18%

5.18%

4.58%

4.08%

3.79%

2.94%

@ Decreased Unchanged

& ChaseSecurities

A ABL

TOP 10 WEIGHT

56.60%

Sep'26 57.76%

OCT’'26

0
Fauji Fertilizer Co. Ltd. 8.91%
v -0.14
National Bank of Pakistan '227°
v -0.23
United Bank Ltd. 7.20%
v -0.52
Hub Power Co. Ltd. 717%
A +0.38

0,
Lucky Cement Ltd. S-Oif;

Oil and Gas Development 4.99%

Co. Ltd. -
Meezan Bank Ltd. 4.65%
A +0.57

4.58%

Engro Holdings Ltd.

no change

0,
Mari Energies Ltd. 3.88%
A +0.09
Bank Al-Habib Ltd. 2.98%
A +0.04

New entry Exited

© @chasesecuritiespak




Z

CHASE
SECURITIES

Pakistan (Private) Limited

TOP 10 HOLDINGS OCT 2026

CONVENTIONAL PENSION FUND

NIT Pension Fund

FUND SIZE

PKR 383

million - Oct'26

SEP’'26

@

Fauji Fertilizer Co. Ltd.

Oil & Gas Development Co.

Ltd.

Lucky Cement Ltd.

United Bank Ltd.

Pakistan Petroleum Ltd.

Mari Energies Ltd.

Hub Power Co. Ltd.

Meezan Bank Ltd.

Engro Holdings Ltd.

MCB Bank Ltd.

@ Increased

chasesecurities.com

INVESTED

94.90%

8.99%

8.99%

8.39%

8.21%

7.74%

6.16%

5.84%

5.57%

4.84%

4.02%

@ Decreased

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

68.08%

Sep'26 68.75%

Fauji Fertilizer Co. Ltd.

Oil & Gas Development Co.

Ltd.

United Bank Ltd.

Lucky Cement Ltd.

Pakistan Petroleum Ltd.

Mari Energies Ltd.

Hub Power Co. Ltd.

Meezan Bank Ltd.

Engro Holdings Ltd.

MCB Bank Ltd.

New entry Exited

OCT’'26

9.44%

A +0.45

8.84%

v -0.15

8.11%

v -0.10

8.03%

v -0.36

7.41%

v -0.33

6.24%

A +0.08

5.69%

v -0.15

5.38%

v -0.19

4.78%

v -0.06

4.16%

A +0.14

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakis vate) Limited

CONVENTIONAL PENSION FUND
‘f,JSinvestmntmg_.

Bettar inestmands for a Battor

JS Pension Savings Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 203 60.50%

million - Oct'26 ep'26 97.20% Sep'26 59.80%

SEP’'26 OCT’26

| Fauji Fertilizer Co. Ltd. 8.10% | Fauji Fertilizer Co. Ltd. BAGEZ/E

| Pakistan Petroleum Ltd.  7.10% | Pakistan Petroleum Ltd. 6"922/‘;
United Bank Ltd. 6.60% United Bank Ltd. nfcheaonz/z

Oil & Gas Development Co. Oil & Gas Development Co. 6.,50%

0,
L 6.50% Ltd. no change
National Bank of Pakistan G National Bank of Pakistan 6.20%
6.20%

i Ltd. no change

0,
| Lucky Cement Ltd. 5.30% | Askari Bank Ltd. 5'42 2/:;

& +0,

0,
Engro Holdings Ltd. 5.20% Engro Holdings Ltd. 5.20%
no change

0,
| Askari Bank Ltd. 5.20% | Big Birds Foods Ltd. 5'12 4/3

A +0.

0,
Maple Leaf Cement Factory 4.90% Ll Cament Etel 5.10%
Ltd. v -0.20

0,
Big Birds Foods Ltd. 4.70% Maple Leaf Cement Factory 4.90%
Ltd. no change

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




CHASE
? Bl TOP 10 HOLDINGS OCT 2026
=

) Limited

SECTION OVERVIEW

Islamic VPS Funds

An in-depth assessment of mutual fund holdings in Islamic Voluntary Pension Schemes in the months
of September and October

TOTAL FUND SIZE FUNDS FUNDS THAT GREW

PKR 27,025 mn 12

5 27 v -1.51% in this s

SEeL

Comparison of Fund Sizes @ sep-26 Oct-26

PKR millions
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@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Z

CHASE
SECURITIES

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Meezan Tahaffuz Pension Fund

FUND SIZE

PKR 13,666

million - Oct'26

SEP’'26

@

OQil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Hub Power Co. Ltd.

Lucky Cement Ltd.

Mari Energies Ltd.

Engro Holdings Ltd.

Attock Refinery Ltd.

Cherat Cement Co. Ltd.

Fauji Fertilizers Co. Ltd.

Pakistan Petroleum Ltd.

@ Increased

chasesecurities.com

TOP 10 HOLDINGS OCT 2026

INVESTED

N/A

Not reported in source

11.92%

8.85%

8.58%

8.00%

7.00%

5.44%

4.81%

4.70%

4.52%

3.96%

@ Decreased

Unchanged

& ChaseSecurities

TOP 10 WEIGHT

66.49%

Oil & Gas Development Co.

Ltd.

Meezan Bank Ltd.

Lucky Cement Ltd.

Hub Power Co. Ltd.

Mari Energies Ltd.

Engro Holdings Ltd.

Fauji Fertilizers Co. Ltd.

Cherat Cement Co. Ltd.

Attock Refinery Ltd.

Pakistan Petroleum Ltd.

New entry Exited

OCT’'26

11.93%

A +0.01

8. 7%

v -0.14

7.79%

v -0.21

7.44%

v -1.14

7.21%

A +0,21

5.47%

4 +0.03

4.82%

A +0.30

4.70%

no change

4.56%

v -0.25

3.86%

v -0.10

© @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Al-Ameen Islamic Retirement Savings Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 4,966 96.00% 69.89%

million - Oct'26 Sep'26 96.40% Sep'26 66.71%

SEP’'26 OCT’'26
| Meezan Bank Ltd. 11.13% | Meezan Bank Ltd. ""zfz‘:
| E;'L& Gas Development Co. 10.20% | E;l:_]& Gas Development Co. 1'];(322/3
| Fauji Fertilizer Co.Ltd.  8.08% | Fauji Fertilizer Co. Ltd. 9;032/;
| Lucky Cement Ltd. 7.76% | Pakistan Petroleum Ltd. %ﬂ:/?,
| Pakistan Petroleum Ltd.  7.64% | Engro Holdings Ltd. 8;2;2/:
| Engro Holdings Ltd. 7.62% | Lucky Cement Ltd. 7733:/2
| Hub Power Co. Ltd. 4.64% | Hub Power Co. Ltd. g
| Pakistan State Qil Co. Ltd. 3.31% Attock Refinery Ltd. ‘new 3.59%
Systems Ltd. 3.18% | Pakistan State Oil Co. Ltd. 3"41?;
| Mari Energies Ltd. 3.15% | Mari Energies Ltd. 3“%3:;/:
@ increased (@ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Alhamra Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 2,967 36.10% 54.20%

million - Oct'26 Sep'26 37. Sep'26 54.40%

SEP’'26 OCT’'26
| Meezan Bank Ltd. 8.70% | Meezan Bank Ltd. 8;32:/:
| Pakistan Petroleum Ltd. 7.80% | Pakistan Petroleum Ltd. 7’:"2:/3
| Oil & Gas Development Co. 7.40% | Oil & Gas Development Co. 7.20%
Ltd. Ltd. v -0.20
| Lucky Cement Ltd. 6.00% | Lucky Cement Ltd. 6"%(;:/;
| Engro Holdings Ltd. 5.90% | Engro Holding Ltd. 5;62;/3
| Engro Fertilizer Ltd. 4.40% | Engro Fertilizer Ltd. 5;92_:;/;
Interloop Ltd. 4.30% Interloop Ltd. nfjaonz/z
| Systems Ltd. 3.70% | Systems Ltd. 4;({8;/3
| Fatima Fertilizer Co. Ltd. 3.20% Fauji Cement Co. Ltd. ‘new  3.20%
Hub Power Co. Ltd. 3.00% | Fatima Fertilizer Co. Ltd. 2"9'8:’/3
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




Pakistan (Private) Limited

> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

ISLAMIC PENSION FUND

Atlas Pension Islamic Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 2,036 93.90% 71.73%

million - Oct'26 Sep'26 95.70% Sep'26 70.37%

SEP'26 OCT’'26

i 0,

| E:L& Gas Development Co. 9.95% | Mearan Barkiltd. 10.46%

) A +1.58
0,

| Fauji Fertilizer Co. Ltd.  9.33% | Oil & GasDev Co.Ltd. ~ 792%

v -0,

0,

| Meezan Bank Ltd. 8.88% | Fauji Fertilizer Co. Ltd. 9'8402‘1’
0,

| Engro Holdings Ltd. 8.40% | Engro Holdings Ltd. 7'92 :Z
0,

| Lucky Cement Ltd. 8.16% | Lucky Cement Ltd. 7'9%1/;
0,

| Pakistan Petroleum Ltd. 6.90% | Pakistan Petroleum Ltd. 6'93 O/:
0

| Hub Power Co. Ltd. 5.88% | Hub Power Co. Ltd. 5'93 ‘i
0,

| Mari Energies Ltd. 5.28% | Mari Energies Ltd. 5'3g D/;
0,

| Systems Ltd. 4.04% | Systems Ltd. 3'73 2/;
0,

| Pakistan State Oil Co. Ltd. 3.55% | Pakistan State Oil Co. Ltd. 3'58 0/:
v -0,

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Lucky Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 1,197 98.27% 70.58%

million - Oct'26 Sep'26 96 Sep'26 70.15%

SEP’'26 OCT’'26

0,

| Fauji Fertilizers Co. Ltd.  10.68% | Fauji Fertilizers Co. Ltd. "-'7‘1'£

Oil & Gas Development Co. Oil & Gas Development Co.  9.77%

| Ltd. 9.89% | i s
0

| Meezan Bank Ltd. 9.11% | Meezan Bank Ltd. 9'03 0/2
0,

| Pakistan Petroleum Ltd.  8.12% | Pakistan Petroleum Ltd. 7'814:
0,

| Lucky Cement Ltd. 6.97% | Lucky Cement Ltd. 6'72 2/:
0,

| Hub Power Co. Ltd. 6.57% | Hub Power Co. Ltd. S
v -0,
0

| Engro Holdings Ltd. 6.11% | Engro Holdings Ltd. 6'03 0/2
0,

| Mari Energies Ltd. 5.68% | Mari Energies Ltd. 5'7?31/;
0,

| Pakistan State Oil Co. Ltd. 4.01% | Pakistan State Oil Co. Ltd. 4'42 j;
0,

| Systems Ltd. 3.01% | Systems Ltd. 2'83 2/3
v -0.

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

HBL Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 556 79.00% 61.82%

million - Oct'26 Sep'26 82.40% Sep'26 59.56%

SEP’'26 OCT’'26
. o . 10.10%
Pakistan Petroleum Ltd. 10.71% Pakistan Petroleum Ltd. =
v -0.
i 0,
Oil & Gas Development Co. 8.95% TPL Trakker Ltd. 9.11%
Ltd. A +2.71
0,
| Meezan Bank Ltd. 8.92% | Meezan Bank Ltd. 8'803 £
¥ -0,
i 0
TPL Trakker Ltd. 6.40% Oil & Gas Development Co. 8.67%
Ltd. v -0.28
0,
| Lucky Cement Ltd. 5.47% | Fauji Fertilizer Co. Ltd. 6;3? fzj
0,
| TPL Reit Fund 1 4.79% | Lucky Cement Ltd. e
v -0.
0,
| TPL Properties Ltd. 4.21% | TPL Properties Ltd. e i
v -0.
0,
| Fauji Fertilizer Co. Ltd.  4.08% | TPL Reit Fund 1 3-591 2/;
v -l
0,
| Pakistan State Oil Co. Ltd. 3.11% | Pakistan State Oil Co. Ltd. i’li’(ﬁ
0,
| Engro Holdings Ltd. 2.92% | Engro Holdings Ltd. 23?:;
v -0.
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

NIT Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 460 92.80% 80.13%

million - Oct'26 Sep'26 95.60% Sep'26 82.26%

SEP’'26 OCT’'26

Oil & Gas Development Co. Oil & Gas Development Co. 11.05%

| Ltd. 11.39% | Lo o
0

| Meezan Bank Ltd. 10.62% | Fauji Fertilizer Co. Ltd. 10'43 ;;
0,

| Fauji Fertilizer Co. Ltd.  10.05% | Meezan Bank Ltd. 10'103 4/;
0,

| Hub Power Co. Ltd. 9.44% | Mari Energies Ltd. 9'1‘2 O/:
0,

| Lucky Cement Ltd. 9.44% | Hub Power Co. Ltd. 9'03 3/:
0

| Mari Energies Ltd. 9.16% | Lucky Cement Ltd. 8‘9; 5/:
W =4,
0

| Pakistan Petroleum Ltd.  8.74% | Pakistan Petroleum Ltd. 8'25 f;
[¢)

| Engro Holdings Ltd. 6.07% | Engro Holdings Ltd. 5'911/:
0,

| Pakistan State Oil Co. Ltd. 4.24% | Pakistan State Oil Co. Ltd. 4;32 0/2

Systems Ltd. 3.11% Engro Fertilizer Ltd. new 2.95%

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Faysal Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 340 96.30% 71.68%

million - Oct'26 Sep'26 96.20% Sep'26 70.06%

SEP’'26 OCT’'26
| E;':_i& Gas Development Co. 12.06% | 3;':3& Gas Development Co. 11_'6-22/:
| Pakistan Petroleum Ltd. 11.70% | Pakistan Petroleum Ltd. ]0;93?;
| Meezan Bank Ltd. 7.96% | Pakistan State Oil Co. Ltd. 7:{?2/2
| Fauji Fertilizer Co. Ltd. 7.75% | Fauji Fertilizer Co. Ltd. 7"533/;
| Lucky Cement Ltd. 5.93% | Meezan Bank Ltd. 7;52:/3
| Engro Holdings Ltd. 5.77% | Engro Holdings Ltd. 5;???;
| Pakistan State Oil Co. Ltd. 5.11% | Lucky Cement Ltd. 5;6-05_?;
Engro Fertilizer (2 4.93% | Mari Energies Ltd. 5"55'_2/;
| Mari Energies Ltd. 4.86% raac‘:loer;ﬁzf:ement s 5.31%
Hub Power Co. Ltd. ' 3.99% Fauji Cement Co. Ltd. new 3.99%
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

Alfalah GHP Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 339 57.90%

million - Oct'26 ep'26 90.10% Sep'26 5894%

SEP’'26 OCT’'26
0,
| Haleon Pakistan Ltd. 10.97% | Haleon Pakistan Ltd. 10'53 f;
v -0.
Oil & Gas Development Co. 0 Oil & Gas Development Co. 8.60%
Ltd 8.75% Ltd
’ % v -0.15
0,
| Meezan Bank Ltd. 8.04% | Meezan Bank Ltd. 7'706 2/;
v -0.
0,
| Lucky Cement Ltd. 6.54% | Lucky Cement Ltd. 6'2§ 2/;
¥ -0.
i 9 ; 5.75%
Pakistan Petroleum Ltd. 6.02% Pakistan Petroleum Ltd. P
¥ -U.
Naya Nazimabad 4.46% Naya Nazimabad 4.52%
Apartments Reit = 9 Apartments Reit A +0.06
0
| Engro Holdings Ltd. 4.03% | Fauji Fertilizer Co. Ltd. 4'031/;
& +0.
0,
| Fauji Fertilizer Co. Ltd. 3.87% | Engro Holdings Ltd. 3'93 O/Z
¥ -0,
0,
| Big Birds Foods Ltd. 3.14% | Big Bird Foods Ltd. 3“23 O/:
Mari Energies Ltd. [ 3.12% E:dklstan State Ofl Co. = 3.17%
@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakistan (Private) Limited

ISLAMIC PENSION FUND

A ABL

ABL Islamic Pension Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 258 76.00%

million - Oct'26 ep'26 94.10% Sep'26 76.16%

SEP’'26 OCT'26
0,
Hub Power Co. Ltd. 9.95% Hub Power Co. Ltd. 10.57%
0,
Fauji Fertilizer Co. Ltd.  9.94% Fauji Fertilizer Co. Ltd. ~ 10-377%
0,
Engro Holdings Ltd. 9.56% Meezan Bank Ltd. 9'52 4/:
o,
Meezan Bank Ltd. 9.04% Engro Holdings Ltd. 9'3%1/;
i 0
E:L& Gas Development Co. 8.10% Lucky Cement Ltd. 7.91%
) A +0.06

Oil and Gas Development Co. 7,32%

Ltd. < %
Mari Energies Ltd. 6.77% Mari Energies Ltd. ??01;/2
Pakistan Petroleum Ltd. 6.55% Pakistan Petroleum Ltd. 672%:"?2’
Systems Ltd. 4.38% Engro Fertilizers Ltd. 4"?22/2
Engro Fertilizers Ltd. 4.02% Systems Ltd. 470?;/:

| Lucky Cement Ltd. 7.85%

@ Increased [ Decreased Unchanged New entry Exited

@ chasesecurities.com & ChaseSecurities © @chasesecuritiespak
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Pakistan (Private) Limited

ISLAMIC PENSION FUND

Al-Habib Islamic Pension Fund

FUND SIZE

PKR 156

million - Oct'26

SEP’'26

@

Oil & Gas Development Co.

Ltd.

Pakistan Petroleum Ltd.

Meezan Bank Ltd.

Engro Holdings Ltd.

Attock Refinery Ltd.

Fauji Fertilizer Co. Ltd.

Lucky Cement Ltd.

INVESTED

93.60%

Sep'26 95

10.56%
9.46%
9.25%
6.88%
5.80%

5.41%

4.61%

Ghandhara Automobile Ltd. 3,.88%

Hoechst Pakistan Ltd.

Hub Power Co. Ltd.

@ Increased

chasesecurities.com

3.50%

3.36%

@ Decreased

TOP 10 HOLDINGS OCT 2026

Unchanged

& ChaseSecurities

TOP 10 WEIGH

60.26%

Sep'26 62.711%

Qil & Gas Development Co.
Ltd.

Meezan Bank Ltd.
Pakistan Petroleum Ltd.
Attock Refinery Ltd.
Engro Holdings Ltd.
Fauji Fertilizer Co. Ltd.
Hoechst Pakistan Ltd.
Lucky Cement Ltd.

Ghandhara Automobile Ltd.

Pakistan State Oil Co. | NEwW
Ltd.
New entry Exited

© @chasesecuritiespak

T

OCT’'26

10.33%

v -0.23

9.70%

4 +0.45

9.04%

v -0.42

5.88%

A +0.08

5.52%

v -1.36

5.33%

v -0.08

4.07%

4 +0.57

3.85%

v -0.76

3.38%

v -0.50

3.16%




> CHASE
é SECURITIES TOP 10 HOLDINGS OCT 2026

Pakis vate) Limited

ISLAMIC PENSION FUND

4JS invesiments

JS Islamic Pension Savings Fund

FUND SIZE INVESTED TOP 10 WEIGHT

PKR 84 94.70% 63.60%

million - Oct'26 Sep'26 96.40% Sep'26 61.90%

SEP’'26 OCT’'26

0

| Fauji Fertilizer Co. Ltd. 9.70% | Meezan Bank Ltd. 9;72 £
i 1 : = = 9

E’;L& sasBovelopment Co 8.40% | Fauji Fertilizer Co. Ltd. 9.30%

. v -0.40

Oil & Gas Development Co. 8.40%

| Meezan Bank Ltd. 6.90% Ltd. -
0,

| Lucky Cement Ltd. 6.60% | Lucky Cement Ltd. 6'48 2/3
0

| Pakistan Petroleum Ltd. 6.50% | Pakistan Petroleum Ltd. 6'32 2/;
0,

Engro Holdings Ltd. 5.60% Engro Holdings Ltd. S'SOA’

no change
0

rtzple Leaf Cement Factory 4.90% | Big Birds Foods Ltd. 4.90%

. A +0.20

Maple Leaf Cement Factory 4.90%

| Wahdat Poultry Farm Ltd. 4.70% Ltd. Pt
0,

| Big Birds Foods Ltd. 4.70% | Wahdat Poultry Farm Ltd. 4‘33 4/3

Hub Power Co. Ltd. ' 3.90% Mari Energies Ltd. New 3.80%

@ Increased [ Decreased Unchanged New entry Exited

chasesecurities.com & ChaseSecurities © @chasesecuritiespak
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Disclaimer

Analyst Certification:

All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about
any and all of the subject securities or issuers. No part of the compensation of the responsible analyst(s)

named herein is, or will be, directly or indirectly, related to the specific recommendations or views expressed by
the responsible analyst(s) in this report.

Disclaimer:

This information and opinion contained in this report have been complied by our research department from
sources believed by it to be reliable and in good faith, but no representation or warranty, express or implied, is
made as to their accuracy, completeness or correctness. All opinions and estimates contained in the document
constitute the department’s judgment as of the date of this document and are subject to change without
notice and are provided in good faith but without legal responsibility.

This report is not, and should not be construed as, an offer to sell or a solicitation of an offer to BUY any
securities. Chase Securities Pakistan Private Limited (the company) or persons connected with it may from
time to time have an investment banking or other relationship, including but not limited to, the participation
or investment in commercial banking transactions (including loans) with some or all of the issuers mentioned
therein, either for their own account or the account of their customers. Persons connected with the company
may provide or have provided corporate finance and other services to the issuer of the securities mentioned
herein, including the issuance of options on securities mentioned herein or any related investment and may
make a purchase and/or sale, or offer to make a purchase and/or sale of the securities or any related
investment from time to time in the open market or otherwise, in each case either as principal or agent.

This report may contain forward looking statements which are often but not always identified by the use of

"o "on "o

words such as "anticipate”, “believe”, “estimate”, “intend”, “plan”, "expect”, “forecast”, “predict” and “project” and
statements that an event or result “may”, "will", “can”, “should”, “"could” or "might"” occur or be achieved and
other similar expressions. Such forward locking statements are based on assumptions made and information
currently available to us and are subject to certain risks and uncertainties that could cause the actual results to
differ materially from those expressed in any forward-looking statements. Readers are cautioned not to place
undue relevance on these forward-looking statements. Chase Securities Pakistan Private Limited expressly
disclaims any obligation to update or revise any such forward looking statements to reflect new information,

events or circumstances after the date of this publication or to reflect the occurrence of unanticipated events.

Exchange rate fluctuations may affect the return to investors. Neither the company or any of its affiliates, nor
any other person, accepts any liability whatsoever for any direct or consequential loss arising from any use of
this report or the information contained therein. Chase Securities Pakistan Private Limited, its respective
affiliate companies, associates, directors and/or employees may have investments in securities or derivatives of
securities of companies mentioned in this report, and may make investment decisions that are inconsistent
with the views expressed in this report.
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