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GDP growth hits 3.7%, highest in four years(Tribune)

Pakistan's economy ended fiscal year 2025-26 on a stronger footing,
with real GDP growth accelerating to 3.7% — the highest in four
years — and the economy expanding to $452.1 billion amid
improving macroeconomic stability and a sustained recovery in
economic activity, according to the finance ministry's monthly
Economic Update and Outlook for June 2026. "Despite early year
flood-related disruptions and subsequent volatility in global
commodity markets, stabilisation gains were preserved, growth
remained broad-based across agriculture, industry and services, and
average inflation stayed in single digits within the target range," the
report said. Fiscal

performance also remained encouraging,

underpinned by effective expenditure management, revenue
mobilisation and provincial surpluses, which helped narrow the fiscal
deficit and achieve a primary surplus of 3.5% of GDP during July-
April FY2026................ read more

Rs12.957trn twice-downward revised tax target achieved(BR)
The Federal Board of Revenue (FBR) has achieved the twice-
downward revised tax collection target of Rs12,957 billion for 2025-
26. Amazingly, the net collection of the tax machinery stood at
record Rs 13,001 bhillion for the whole fiscal year of 2025-26. The
credit goes to the entire tax machinery particularly FBR Chairman
Rashid Mahmood Langrial and FBR Member Inland Revenue
(Operations) Zubair Bilal, who supervised and monitored the whole
tax collection and enforcement/administrative actions without
causing harassment to the taxpayers................... read more
Uncertainty over Qatar diplomacy clouds prospects for US-Iran
deal(BR)

op US envoys who have arrived in Doha will not hold a high-level
meeting with Iran, a Qatari official said on Tuesday, casting doubt on
the progress of efforts to bring a lasting halt to the Iran war and fully
reopen the Strait of Hormuz. Instead, there will be technical talks this
week on issues including regional security that could later be
elevated to senior level, Qatar's Foreign Ministry spokesperson
Majed Al Ansari told a media briefing. The arrival of US President
Donald Trump’s son-in-law Jared Kushner and envoy Steve Witkoff
in Doha on Tuesday followed exchanges of fire over the weekend
that tested the June 17 interim accord between the United States
and Iran..........ccceeeeeene read more

Vulnerable economies-UN says Hormuz disruption may have
lasting impact (BR)

The UN trade and development agency warned on Tuesday that
while the reopening of the Strait of Hormuz will bring immediate relief
to energy markets, vulnerable economies remain at risk from
prolonged increases in food and fuel costs. Food and transport
systems are likely to take longer than energy markets to recover, as
disrupted supply chains need more time to reset following more than
100 days of severe disruption to shipping through the strategic
waterway, a UN Conference on Trade and Development said in a
New report............... read more
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PSX Indices Stats

30-Jun-26 Index DoD MTD CY26TD FY26TD
KSE100 Index 180,302 1.1% 3.6% 3.6% 43.5%
KMI30 Index 257,327 1.2% 2.7% 3.5% 39.2%
PSX Mkt Cap* 20,198 0.9% 5.4% 5.1% 32.5%

Index IdeX vo6TD  Index Index CY26TD
Level Level
KSE100 180,302 4.32% HSI 22881  -10.7%
SENSEX 76,479  -10.26%  SASEIDX 10,800 2.9%
NKY 70,062 30.18%  UKX 10,497 5.7%
SHASHR 4,204 3.18%  CCMP 26,214 12.8%
FSSTI 5,171 1129%  SPX 7,499 9.6%
VNINDEX 1,860 423%  INDU 52,319 8.9%

USD/PKR, KIBOR and Eurobond

30-Jun-26 Current WTD CY26TD

USD/PKR - Inter Bank 278.16 0.01% 0.7% 2.0%
USD/PKR - Open Mkt 279.20 0.04% 1.4% 2.5%
6M KIBOR 11.80% -0.09% 1.2% 0.7%
Pak. Euro Bond (Yield) 7.13% -0.14% -0.3% -2.7%

Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.60% 11.75% 03-Y PIB 11.69% 12.09%
06-M T.Bill 11.63% 11.75% 05-Y PIB 11.80% 12.19%
12-M T.Bill 11.60% 11.84% 10-Y PIB 12.19% 12.61%

Commodities

International Last Price CY26TD Local Last Price

WTI (bbl) 69.78 21.5% Cotton (maund) 17,500 12.9%
Brent (bbl) 73.21 20.3% Cement (North) 1,488 7.0%
Arablight (bbl) 83.47 35.2% Cement (South) 1,533 6.0%
Coal (ton) 107.50 24.7% Urea (bag) 4,662 8.5%
Gold (0z) 4,008.02 -7.2% DAP (bag) 16,163 11.4%
Cotton (Ib) 85.30 14.8% Gold (10grms) 369,950 -6.9%
Dubai Crude oil (bbl) 79.45

Up Coming Board Meetings

) |


https://tribune.com.pk/story/2615827/gdp-growth-hits-37-highest-in-four-years
https://epaper.brecorder.com/2026/07/01/1-page/1110127-news.html
https://epaper.brecorder.com/2026/07/01/1-page/1110123-news.html
https://epaper.brecorder.com/2026/07/01/1-page/1110122-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



