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Cabinet takes stock of security, economic situation(BR)

The federal cabinet on Tuesday approved the country’s first-ever

four-year Hajj Policy and Plan for 2027-2030, aimed at introducing

long-term planning, improving operational arrangements and

providing enhanced facilities to pilgrims. The approval was granted

at a cabinet meeting chaired by Prime Minister Shehbaz Sharif,

which also appreciated the Ministry of Religious Affairs for ensuring

effective arrangements for this year’s Hajj. Briefing the cabinet on

the new policy, officials said that, unlike previous annual Hajj

policies, the newly approved framework would cover a four-year

period, enabling authorities to adopt a more structured and

sustainable approach towards pilgrimage management…..read more

Global gas demand to fall 0.5pc as tighter supply raises prices:

IEA(BR)

Global natural gas consumption is forecast to fall 0.5 percent this

year, mainly because higher prices are curbing demand from power

generators and industry after the US-Iran conflict tightened supplies,

the International Energy Agency (IEA) said on Tuesday. Global gas

demand is expected to fall by around 0.5 percent, or 20 billion cubic

metres, in 2026, marking the third annual decline this decade after

decreases in 2020 and 2022, the IEA said in its third-quarter 2026

Gas Market Report. Gas demand in Asia fell around 1 percent year-

on-year in the first half of 2026 as higher prices encouraged fuel

switching, particularly to coal in the power sector. Europe’s

benchmark TTF price and Asia’s Platts JKM benchmark both

recorded their highest average second-quarter prices since

2022................read more

Financial risks from ME war still remain: BoE(BR)

The Bank of England on Tuesday warned that economic risks from

the Middle East conflict could amplify vulnerabilities in financial

markets amid a fragile US-Iran deal to end the war. “The signing of

the Memorandum of Understanding between the US and Iran has

led energy prices to fall back to just above pre-conflict levels,

reducing near-term risks,” the BoE said in its latest financial stability

report. The central bank’s Financial Policy Committee warned,

however, that uncertainties remain, particularly if the economic

fallout from the conflict compounds with other risks, such as a

potential AI bubble. Valuations of companies linked to artificial

intelligence have become more stretched and rely on continued

strong profit growth in the coming years.....................read more

Govt plans first dollar-settled rupee bonds(News)

Pakistan is planning to issue fresh Eurobonds and Sukuk, along with

its first dollar-settled, rupee-linked bonds, as it aims to extend the

maturity profile of its external debt, Finance Minister Muhammad

Aurangzeb said on Tuesday. Pakistan returned to global capital

markets after a four-year hiatus, successfully placing a Eurobond in

April 2026. Due to strong investor demand, the government

exercised the greenshoe option, increasing the issue size to $750

million. This was followed in May 2026 by the country’s inaugural

Panda bond, worth $250 million, which was oversubscribed five

times and achieved a record-low borrowing cost for a three-year

issue...…..….......read more

7-Jul-26 Index DoD MTD CY26TD FY27TD

KSE100 Index 186,256     -0.6% 3.3% 7.0% 3.3%

KMI30 Index 263,008     -1.0% 2.2% 5.8% 2.2%

PSX Mkt Cap* 20,857       -0.6% 3.3% 8.5% 3.3%

International Stock (returns are USD based)

Index
Index 

Level
CY26TD Index

Index 

Level
CY26TD

KSE100      186,256 7.79% HSI        23,497 -8.3%

SENSEX        78,181 -8.26% SASEIDX        10,852 3.4%

NKY        68,257 35.59% UKX        10,666 7.4%

SHASHR         4,184 0.55% CCMP        25,819 11.1%

FSSTI         5,342 14.98% SPX          7,504 9.6%

VNINDEX         1,848 3.57% INDU        52,925 10.1%

7-Jul-26 Current WTD CY26TD FY27TD

USD/PKR - Inter Bank 278.10        0.01% 0.7% 0.0%

USD/PKR - Open Mkt 279.30        0.00% 1.4% 0.0%

6M KIBOR 11.64% -0.09% 1.0% -0.2%

Pak. Euro Bond (Yield) 7.10% -0.02% -0.3% 0.0%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.46% 11.75%      03-Y PIB 11.15% 11.49%

06-M T.Bill 11.35% 11.75%     05-Y PIB 11.33% 11.63%

12-M T.Bill 11.10% 11.84%     10-Y PIB 11.83% 12.14%

International Last  Price CY26TD Local Last  Price CY26TD

WTI (bbl)         72.36 26.0% Cotton (maund) 17,600       13.5%

Brent (bbl)         76.11 25.1% Cement (North) 1,475         6.0%

Arablight (bbl)         77.43 25.4% Cement (South) 1,549         7.1%

Coal (ton)        106.45 23.5% Urea (bag) 4,647         8.2%

Gold (oz)     4,106.24 -4.9% DAP (bag) 15,982       10.2%

Cotton (lb)         85.80 15.5% Gold (10grms) 377,060     -5.1%

Dubai Crude oil (bbl)         67.43 

Up Coming Board Meetings

PSX Indices Stats

7-Jul-26

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

8-Jul-26

https://epaper.brecorder.com/2026/07/08/1-page/1110896-news.html
https://epaper.brecorder.com/2026/07/08/1-page/1110894-news.html
https://epaper.brecorder.com/2026/07/08/1-page/1110893-news.html
https://www.thenews.pk/print/1424714-govt-plans-first-dollar-settled-rupee-bonds
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.


