
KSE-100; Consolidation expected below all-time high 
The KSE-100 index showed negative movement to close at 186,256 level, down 1,199 
points DoD. Volumes stood at 985mn shares versus 888mn shares traded previously. The 
index is expected to test support at 186,189 (yesterday’s low) where a fall below that will 
initiate a corrective trend with 184,134 and 181,667 in sight. However, any upside will face 
resistance between 186,850 and 188,130 levels. The momentum indicators are mixed, 
signaling no clear trading view. We recommend investors to stay cautious on the higher 
side and wait for dips. The support and resistance are at 185,588 and 187,525 levels,  
respectively. 
 

ISL: Support at 200-DMA 
Strategy: ‘Buy on dips’ - targeting Rs99.60 & Rs102.80; stoploss at Rs94.17. 
HBL: Moving up slowly 
Strategy: ‘Buy on dips’ - targeting Rs324.25 & Rs332.50; stoploss at Rs307.00. 
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Symbol Strategy Close High Low S2 S1 PIVOT R1 R2 14-DRSI 30-DMA 50-DMA 200-DMA 

KSE-100   186,255.5  188,126.7  186,189.2  184,919.7  185,587.6  186,857.1  187,525.1  188,794.6  69.29 175,717.7  172,618.3  168,712.6  

OGDC Sell below 342.01 343.32 348.72 342.01 337.97 340.65 344.68 347.36 351.39 61.91 329.04 325.48 291.48 

PPL Sell below 246.10 246.82 253.49 246.10 241.41 244.12 248.80 251.51 256.19 57.74 237.12 232.70 221.11 

ATRL Buy above 30-DMA 879.17 893.00 871.99 860.38 869.77 881.39 890.78 902.40 48.65 883.45 894.85 775.63 

PSO Buy on dips; stoploss 30-DMA 352.32 359.00 352.00 347.44 349.88 354.44 356.88 361.44 49.07 351.89 358.16 415.84 

SNGP Sell below 117.60 118.34 121.00 117.60 115.58 116.96 118.98 120.36 122.38 60.72 108.91 105.06 112.05 

NETSOL Buy on dips; stoploss 50-DMA 132.40 134.20 132.12 130.83 131.61 132.91 133.69 134.99 50.62 132.14 130.09 127.87 

DGKC Buy on dips; stoploss 227.00 233.26 235.50 232.02 230.11 231.69 233.59 235.17 237.07 72.75 208.26 197.71 213.20 

MLCF Sell below 106.76 107.06 109.85 106.76 104.80 105.93 107.89 109.02 110.98 66.91 95.60 91.17 99.84 

HBL Buy on dips; stoploss 307.00 318.59 324.25 316.20 311.63 315.11 319.68 323.16 327.73 69.10 292.75 291.42 301.26 

UBL Sell below 488.60 490.29 498.00 488.60 482.90 486.59 492.30 495.99 501.70 73.30 429.67 418.03 408.63 

BOP Buy on dips; stoploss 37.15 37.37 38.08 37.15 36.60 36.99 37.53 37.92 38.46 68.12 34.96 34.97 34.21 

HCAR Buy on dips; stoploss 200-DMA 251.18 255.89 250.58 247.24 249.21 252.55 254.52 257.86 53.10 252.80 236.11 245.67 

ISL Buy on dips; stoploss 200-DMA 97.11 99.60 96.50 94.64 95.87 97.74 98.97 100.84 66.60 85.18 82.73 94.17 
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