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PM calls for restraint during talks with Iranian minister(BR)
Prime Minister Shehbaz Sharif on Tuesday expressed deep concern
over the renewed escalation in the Gulf region, calling on Iran and
the United States to exercise restraint and pursue diplomatic
avenues to prevent further instability. Talking to the visiting Iranian
Interior Minister Eskandar Momeni, Sharif reiterated Pakistan’s
commitment to promoting regional peace and security, saying his
government would continue efforts to support dialogue between the
two sides. “Pakistan will continue to play its role as an honest and
sincere mediator and facilitator,” he said, according to a statement
issued by the Prime Minister’s Office............ read more

Saudi crude tankers turn back after Houthi warning(BR)

Two oil tankers carrying Saudi crude to Asia reversed course in the
Red Sea on Tuesday after threats from Yemen’s Iran-aligned
Houthis, as a widening Middle East conflict disrupted shipping
through two of the world’s most critical energy chokepoints. US
forces bombed targets in the south and west of Iran overnight, while
Tehran targeted US sites in Bahrain, Kuwait and Jordan and a
tanker was hit in the Strait of Hormuz at the mouth of the Gulf. Iran
said it had struck infrastructure belonging to Amazon in Bahrain,
where the US tech company operates a regional data centre.
Amazon did not immediately comment and Reuters could not verify
the report.........ccoccveeennee. read more

Sell-off of three Discos: PC facing trust deficit in marketing(BR)
The Privatisation Commission (PC) is reportedly facing a trust deficit
in marketing the first batch of three power Distribution Companies
(Discos), both domestically and internationally, due to policy
inconsistencies, well-informed sources told Business Recorder. A
PC team, led by the Adviser to the Prime Minister on Privatisation,
Muhammad Ali, has conducted roadshows in Turkiye, Saudi Arabia,
and China for the privatisation of Batch-l Discos — Faisalabad
Electric Supply Company (Fesco), Gujranwala Electric Power
Company (Gepco), and Islamabad Electric Supply Company (lesco).
In addition, roadshows were held in nearly eight cities across
Pakistan to attract investors.............cccoeeeeeueen. read more

Sea Link Group acquires 80.5% stake in PICT(MG)

Sea Link Group & Associates, including Euroasia Terminals (Pvt.)
Limited, have acquired 87,893,036 shares of Pakistan International
Container Terminal Limited (PICT), representing 80.52% of the
company's issued share capital and control. The Board of Directors
of PICT resolved to allow the transfer of 889,087 shares through a
public tender offer and 87,003,949 shares through a Share
Purchase Agreement executed between Sea Link Group and ICTSI
Limited (Bermuda), in the name of Sea Link Group & Associates
including Euroasia Terminals (Pvt.) Limited. As of July 21, 2026, the
relevant shares have been duly transferred in the name of the
ACUITeT .., read more
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PSX Indices Stats

CY26TD

KSE100 Index 176,134 0.1% -2.3% 1.2% -2.3%
KMI30 Index 247,838 0.0% -3.7% -0.3% -3.7%
PSX Mkt Cap* 19,790 0.1% -2.0% 3.0% -2.0%

International Stock (returns are USD based)

Index Index 261D Index Index

Level Level
KSE100 176,134 2.00% HSI 25,132 -1.9%
SENSEX 77,470 9.09%  SASEIDX 10,699 2.0%
NKY 66,232 31.57% UKX 10,586 6.6%
SHASHR 4,052 2.63%  CCMP 25,837 11.2%
FssTI 5,527 18.95% SPX 7,509 9.7%
VNINDEX 1,731 3.02%  INDU 52,225 8.7%

USD/PKR, KIBOR and Eurobond

21-Jul-26 Current WTD CY26TD FY27TD
USD/PKR - Inter Bank 277.92 0.01% 0.8% 0.1%
USD/PKR - Open Mkt 279.15 0.00% 1.4% 0.0%
6M KIBOR 11.65% 0.03% 1.0% -0.2%
Pak. Euro Bond (Yield) 7.63% 0.06% 0.2% 0.5%

Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.48% 11.40% 03-Y PIB 11.58% 11.49%
06-M T.Bill 11.51% 11.44% 05-Y PIB 11.68% 11.63%
12-M T.Bill 11.59% 11.49% 10-Y PIB 12.03% 12.14%

Commodities

International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 85.28 48.5% Cotton (maund) 18,600 20.0%
Brent (bbl) 92.14 51.4% Cement (North) 1,511 8.6%
Arablight (bbl) 91.68 48.4% Cement (South) 1,542 6.6%
Coal (ton) 107.00 24.1% Urea (bag) 4,637 7.9%
Gold (0z) 4,076.99 -5.6% DAP (bag) 16,029 10.5%
Cotton (Ib) 87.65 18.0% Gold (10grms) 366,090 -7.9%
Dubai Crude oil (bbl) 76.53

Up Coming Board Meetings

UBL 10:00 AM 22-Jul-26  PTC 2:15PM 28-Jul-26
HABSM 12:15PM 22-Jul-26  EFERT 9:00 AM 29-Jul-26
BWCL 3:30 PM 22-Jul-26  HCAR 11:00 AM  29-Jul-26
NESTLE 11:00 AM 23-Jul-26  MCBIM 11:.00 AM  4-Aug-26
FRSM 12:00 PM 23-Jul-26  FCCL 10:30 AM  6-Aug-26



https://epaper.brecorder.com/2026/07/22/8-page/1112735-news.html
https://epaper.brecorder.com/2026/07/22/8-page/1112732-news.html
https://epaper.brecorder.com/2026/07/22/1-page/1112630-news.html
https://mettisglobal.news/Sea-Link-Group-acquires-805-stake-in-PICT-62013
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



