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Technical Analysis

Strategy: The KSE-100 Index witnessed another volatile session, opening at 171,166 and initially
declining to an intraday low of 169,513. The benchmark staged a strong recovery from this level and
climbed to an intraday high of 172,719, reflecting buying interest at lower levels. However, the rebound
failed to sustain as renewed selling pressure emerged during the latter half of the session, dragging the
index back to close at 171,021, down 178 points. The inability to hold intraday gains indicates that sellers
remain active at higher levels despite demand near support.

Technically, the index continues to trade below its short-term moving averages, while the prevailing lower high
and lower low structure keeps the corrective trend intact. Although the recovery from the day's low suggests
the presence of value buying, the weak closing reflects the absence of sustained bullish momentum.

For the upcoming session, immediate support is placed around 170,250-169,700, where the 200-DMA is
expected to provide initial support. A decisive break below this level may extend the corrective move towards
168,350, where the 21-WMA is positioned, followed by the 100-DMA near 167,700, which is likely to act as
the next major support zone. On the upside, immediate resistance is seen at 171,800-172,300, and a
sustained move above this range would be required to improve the near-term technical outlook.

The overall bias remains cautious as the index continues to struggle below key resistance levels. Traders
should remain selective and closely monitor the 200-DMA at 169,700, as holding above this level could
stabilize sentiment, while a break below it may increase the likelihood of a deeper corrective move toward the
21-WMA and 100-DMA support levels.
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200-DMA

CNERGY 10.29
TSBL 2.24
KOSM 6.05
PRL 53.14
BOP 32.64
TPLP 12.97
KEL 7.14
MDTL 6.38
WAVESAPP 8.80
MLCF 88.17

Source (s): PSX, AHL Technical
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Disclaimer: This document has been prepared by Technical analysts at Arif Habib Limited (AHL). This document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of

the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information contained herein is based upon publicly available data and sources believed to be reliable. While every

care was taken to ensure accuracy and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment objectives, financial situation and particular needs of

investors. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this information. This information is subject to change without any prior notice. AHL reserves the

right to make modifications and alterations to this statement as may be required from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent and transparent recommendation

to its client and would be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and must not alone be

taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment

in the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible

sfor any loss or damage that may be arise to any person from any inadvertent error in the information contained in this report.
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