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Refinery upliftment jumps 48pc on strong fuel demand(NEWS)

The refinery sector recorded a sharp increase in petroleum product

upliftment during July 2026, with total industry volumes rising 47.7

per cent year-on-year (YoY) to 1.143 million tonnes from 774,000

tonnes in the same month last year, reflecting stronger demand for

major petroleum products. According to refinery upliftment data,

high-speed diesel (HSD) remained the largest contributor to the

increase, with industry sales climbing 44 per cent to 600,000 tonnes

in July 2026 from 417,000 tonnes a year earlier. Motor spirit (MS)

sales rose 34.5 per cent to 263,000 tonnes, while furnace oil (FO)

posted the strongest growth, surging 70.8 per cent to 224,000

tonnes from 131,000 tonnes in July 2025....................read more

Pakistan’s petroleum sales surge 23.3% YoY to 1.51 million

tons in July, PSO leads with 38% growth(Profit)

Pakistan's Oil Marketing Companies (OMCs) posted a strong

rebound in July 2026, with total industry energy product sales rising

23.3% year-on-year to 1.51 million tons from 1.22 million tons in July

2025, according to data compiled by Arif Habib Limited (AHL)

Research. On a month-on-month basis, total industry sales rose

20% from 1.26 million tons in June 2026. Excluding furnace oil (FO),

sales grew 18.5% year-on-year, marking the highest ex-FO July

performance since July 2021. The growth was driven by high-speed

diesel (HSD), which rose 22.6% year-on-year to 0.62 million tons, up

25% from 0.50 million tons in June. Motor spirit (MS) sales climbed

18.9% year-on-year to 0.73 million tons, up 12% month-on-month

from 0.65 million tons........................read more

July CPI-based inflation climbs by 9.2pc YoY(BR)

The Consumer Price Index (CPI)-based inflation rose to 9.2 percent

on a year-on-year (YoY) basis in July 2026, compared with 11.1

percent in the previous month and 0.7 percent in July 2025,

according to data released by the Pakistan Bureau of Statistics

(PBS) on Monday. The data showed that, on a month-on-month

(MoM) basis, the CPI increased by 1.2 percent in July 2026,

compared with an increase of 0.3 percent in the previous month and

2.9 percent in July 2025. According to the PBS, urban CPI inflation

increased by 8.7 percent on a YoY basis in July 2026, compared

with 11.2 percent in the previous month and 4.4 percent in July

2025. On a MoM basis, urban CPI rose by 1.2 percent in July 2026,

compared with an increase of 0.5 percent in the previous month and

3.4 percent in July 2025.........read more

Oil prices drop 7pc to three-week low(BR)

Oil prices fell about 7 percent to a three-week low on Monday after

US President Donald Trump held off on a fresh attack on Iran in the

hope of sealing a quick deal that could boost oil supplies from the

Gulf. Front-month Brent futures fell USD6.35, or 7.0 percent, to

settle at USD83.77 a barrel, while US West Texas Intermediate

(WTI) crude fell USD4.33, or 5.1 percent, to settle at USD80.34.

That was the lowest close for Brent since July 13, due in part to the

start of the less expensive October futures as the front-month after

the more expensive September contract expired on Friday. Brent

prices for October were down 4.7 percent from where the October

contract closed on Friday..........…..…......read more

3-Aug-26 Index DoD MTD CY26TD FY27TD

KSE100 Index 178,200     1.2% 1.2% 2.4% -1.2%

KMI30 Index 251,278     1.7% 1.7% 1.1% -2.4%

PSX Mkt Cap* 19,954       1.0% 1.0% 3.8% -1.2%

International Stock (returns are USD based)

Index
Index 

Level
CY26TD Index

Index 

Level
CY26TD

KSE100      178,200 3.25% HSI        26,009 1.5%

SENSEX        78,639 -7.72% SASEIDX        10,824 3.2%

NKY        63,755 26.65% UKX        10,858 9.3%

SHASHR         3,994 -4.01% CCMP        25,914 11.5%

FSSTI         5,612 20.79% SPX          7,601 11.0%

VNINDEX         1,763 -1.21% INDU        53,178 10.6%

3-Aug-26 Current WTD CY26TD FY27TD

USD/PKR - Inter Bank 277.77        0.01% 0.8% 0.1%

USD/PKR - Open Mkt 278.90        0.02% 1.5% 0.1%

6M KIBOR 11.78% 0.00% 1.1% 0.0%

Pak. Euro Bond (Yield) 7.73% -0.03% 0.3% 0.6%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.45% 11.52%      03-Y PIB 11.61% 11.49%

06-M T.Bill 11.65% 11.80%     05-Y PIB 11.70% 11.63%

12-M T.Bill 11.81% 11.99%     10-Y PIB 12.00% 12.14%

International Last  Price CY26TD Local Last  Price CY26TD

WTI (bbl)         81.14 41.3% Cotton (maund) 18,500       19.4%

Brent (bbl)         84.87 39.5% Cement (North) 1,566         12.5%

Arablight (bbl)         74.80 21.1% Cement (South) 1,547         6.9%

Coal (ton)        106.80 23.9% Urea (bag) 4,651         8.3%

Gold (oz)     4,054.33 -6.1% DAP (bag) 16,148       11.3%

Cotton (lb)         90.00 21.1% Gold (10grms) 367,200     -7.6%

Dubai Crude oil (bbl)         78.04 

MCBIM 11:00 AM 4-Aug-26 FABL 9:30 AM 6-Aug-26

HBL 11:00 AM 4-Aug-26 TATM 10:30 AM 6-Aug-26

GADT 11:45 AM 4-Aug-26 MEBL 11:00 AM 6-Aug-26

PAKT 12:00 PM 4-Aug-26 FHAM 11:00 AM 6-Aug-26

GLOT 10:00 AM 5-Aug-26 MCB 11:30 AM 6-Aug-26

Up Coming Board Meetings

PSX Indices Stats

3-Aug-26

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

4-Aug-26

https://www.thenews.pk/print/1429956-refinery-upliftment-jumps-48pc-on-strong-fuel-demand
https://profit.pakistantoday.com.pk/2026/08/03/pakistans-petroleum-sales-surge-233percent-yoy-to-151-million-tons-in-july-pso-leads-with-38percent-growth
https://epaper.brecorder.com/2026/08/04/1-page/1114217-news.html
https://epaper.brecorder.com/2026/08/04/1-page/1114212-news.html


News Highlights

Pakistan

Stock Market

2

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.


