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Trump Gaza plan; Kushner’s talks with Israel, Hamas end

without breakthrough(BR)

Donald Trump’s envoy and son-in-law Jared Kushner left Jerusalem

on Monday without a breakthrough after two days of talks with Israeli

and Hamas leaders over a stalled US plan to end the war in Gaza,

with both sides standing firm on key demands. Kushner met Prime

Minister Benjamin Netanyahu in Israel a day after meeting Hamas’

political leader in Egypt in an attempt to revive the plan, which has

stalled as Israel has carried out air strikes and seized more territory

in Gaza despite an October ceasefire, while Hamas has refused to

give up its weapons. Trump last month announced that Hamas had

agreed to lay down its arms in phases, under a 15-point roadmap

put forward by his so-called Board of Peace to advance the

president’s plan, as Israel’s military withdraws from

Gaza.....................read more

July 2026 FCA; Power tariff may rise by Rs2.50/unit for Rs34bn

recovery(BR)

The government is likely to increase electricity tariff by around

Rs2.50 per unit for July 2026 to recover over Rs34 billion from

consumers of Discos and K-Electric under the monthly Fuel Charges

Adjustment (FCA) mechanism, sources told Business Recorder. The

main reason for the higher positive FCA for July 2026 is higher

electricity consumption during the month, coupled with the use of

expensive fuels, including LNG purchased from the spot market and

furnace oil to meet peak-hour demand. National Electric Power

Regulatory Authority (Nepra) recently approved a positive

adjustment of Re0.7503 per unit for June 2026, against a request of

Rs1.20 per unit by the Central Power Purchasing Agency-

Guaranteed (CPPA-G).............read more

FCC allows super tax adjustment against tax credit(BR)

The Federal Constitutional Court (FCC) has held that income tax in

general, and super tax in particular, paid under Section 4C of the

Income Tax Ordinance, 2001, is adjustable where a tax credit is

available within the meaning of Section 168 of the ITO, 2001. “We

find no justification for holding that Super Tax paid under Section 4C

of the ITO is incapable of being adjusted where there is tax credit

under Section 168 of the ITO,” said a two-judge bench in a judgment

authored by Justice Aamir Farooq. “Such an interpretation finds no

support in the statutory scheme. Interpreting the application of

Chapter X to Section 4C’s scheme in a constrained way is

unwarranted..……….....read more

Transporting export items to GCC countries; Govt exploring

various options(BR)

The government is exploring various options, including deployment

of Pakistan National Shipping Corporation (PNSC) vessels for

transporting exports to the Gulf Cooperation Council (GCC)

countries, as Pakistan’s exports to the region declined by 12 percent

while imports fell by 35 percent in July 2026 compared to the

corresponding month of last year. According to the Commerce

Ministry, Pakistan’s exports to the United Arab Emirates (UAE)

declined by 9.5 percent to USD 144.6 million in July 2026 from USD

159.8 million in July 2025...........…..…......read more

17-Aug-26 Index DoD MTD CY26TD FY27TD

KSE100 Index 180,502     0.2% 2.5% 3.7% 0.1%

KMI30 Index 254,618     0.6% 3.0% 2.4% -1.1%

PSX Mkt Cap* 20,199       0.3% 2.2% 5.1% 0.0%

International Stock (returns are USD based)

Index
Index 

Level
CY26TD Index

Index 

Level
CY26TD

KSE100      180,502 4.64% HSI        25,453 -0.7%

SENSEX        77,728 -8.79% SASEIDX        10,908 4.0%

NKY        69,220 37.51% UKX        10,720 7.9%

SHASHR         4,176 0.35% CCMP        26,645 14.6%

FSSTI         5,768 24.15% SPX          7,745 13.1%

VNINDEX         1,727 -3.20% INDU        53,460 11.2%

17-Aug-26 Current WTD CY26TD FY27TD

USD/PKR - Inter Bank 277.62        0.01% 0.9% 0.2%

USD/PKR - Open Mkt 278.80        0.00% 1.5% 0.1%

6M KIBOR 11.75% -0.01% 1.1% -0.1%

Pak. Euro Bond (Yield) 7.45% -0.05% 0.0% 0.3%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.47% 11.51%      03-Y PIB 11.73% 11.75%

06-M T.Bill 11.64% 11.70%     05-Y PIB 11.76% 11.80%

12-M T.Bill 11.95% 11.95%     10-Y PIB 12.11% 12.30%

International Last  Price CY26TD Local Last  Price CY26TD

WTI (bbl)         84.93 47.9% Cotton (maund) 18,300       18.1%

Brent (bbl)         91.15 49.8% Cement (North) 1,569         12.8%

Arablight (bbl)         82.95 34.3% Cement (South) 1,547         6.9%

Coal (ton)        109.50 27.0% Urea (bag) 4,678         8.9%

Gold (oz)     4,415.99 2.2% DAP (bag) 16,364       12.8%

Cotton (lb)         94.95 27.8% Gold (10grms) 388,980     -2.1%

Dubai Crude oil (bbl)         87.06 

JLICL 9:30 AM 18-Aug-26 PECO 11:30 AM 18-Aug-26

FCL 10:00 AM 18-Aug-26 KSBP 1:00 PM 18-Aug-26

CPPL 11:00 AM 18-Aug-26 MEEZAN-FUNDS 3:00 PM 18-Aug-26

NITGETF 11:15 AM 18-Aug-26 TRIPF 3:00 PM 18-Aug-26

NIT-FUNDS 11:15 AM 18-Aug-26 ASL 4:00 PM 18-Aug-26

Up Coming Board Meetings

PSX Indices Stats

17-Aug-26

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

18-Aug-26

https://epaper.brecorder.com/2026/08/18/1-page/1115888-news.html
https://epaper.brecorder.com/2026/08/18/1-page/1115883-news.html
https://epaper.brecorder.com/2026/08/18/1-page/1115891-news.html
https://epaper.brecorder.com/2026/08/18/1-page/1115884-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.


